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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

Report on the Financial Statements

Cpinion

We have audited the standalone financial staternents of Silversiorm Amusement Parks Private Limited
(“the Company™),which comprise the balance sheet as at 315t March 2022, and the statement of profit
and loss and statement of cash flows for the vear then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give 8 true and far view in conformity with the accounting principles
generally accepted in India. of the state of affairs of the Company as at March 31, 2022, and its loss
and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Finpneial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant 1o our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,

and we have fulfilled our other ethical responsibilities in sccordance with these requirements and the
Code of Ethics.

We believe that the audit evidence we have obtained ¢ sufficient and appropriate 1o provide a basis for
Our opinion,

Other Information

The Company's Bourd of directors is responsible for the other information. The other information
comprises the information included in the Directors Report but does not include the financial
staternents and our auditors report therzon. The Directors’ Report is expected to be made available to
us after this date of this Auditors Repon.

Our opinion on the financinl statements does not cover the other information and we will not CXpress
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements, or ot know ledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
tact, We-have nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013(“the Act”) with respect to the preparation of these financial statements that give
& true and fair view of the financial position, financial performance and cash flows of the Company m
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets ol the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and pradent: and design. implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the sccounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue a5 a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
W cease operations, or has no realistic ahemative but 10 do so, The Board of Directors are also
responsible for oversesing the Company s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opimion, Reasonable assurmnce s a high level of assurance, but is not a guarantee that an
audit conducted i accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could ressonably be expected to influence the economic decisions of users taken an
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

o [dentify and nssess the risks of material misstatement of the financial statements, whether due 1o
fraud or emor, design and perform audit procedures responsive 10 those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from eror,

us frud moy involve collusion, forgery, intentional omissions, misrepresentmtions, or the
override of internal control.

o OUbtain an understanding of internal control relevant to the audit in order 1o desien audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



» Conclude on the appropriateness of management's use of the going concern basis of uccounting
and, based on the audit evidence obtained, whether a material uncenainty exists related to events
or conditions that may cast significant doubt on the Company’s ability 1o continue #s o going
concern. 1T we conclude that a material uncertainty exists, we are required 1o draw attention in
our auditor's report to the related disclosures In the financial statements or, if such disclosures are
inadequate, 1o modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report, However, [uture events or conditions may cause the Company
lo cease 10 continue s a going concern.

» FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements repeesent the underlying transactions and events
in amanner that nchieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our andit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where apphicable,
related safeguards,

Report on (ther Legal and Regulatory Requirements

1. As reguired by the Companies (Auditor's Report) Order. 2020 issued by the Central
Government of India in verms of sub-section (11) of section 143 of The Companies Act 2013,

we give in the Annexure "A’, a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b} In our opinion proper books of account as required by law have been kept by the Company
so for as it appears from our examination of those books,

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

d} In our opinion the aforesaid financial statlements comply with Accounting Standards
specified under section 133 of the Act.

e} On the basis of written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as n director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the intemal financial controls over the financial reporting

of the Company and the Operating effectiveness of such controls, refer to our Separaic
Report in *Annexure B' and;

B With respect fo the other matters 1o be included in the Auditor’s Report in accardance with
<’ “ipRule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best
b ‘uf’ r information and according to the explanations given to us:
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i)

i)

iv]

V)

Place: Thrissur

The Company does not have any pending litigations which would impact its financial
position

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required o be transferred tw the [nvestor
Education and Protection Fund by the company.

fa)The management has represented that, to the best of its knowledge and belief,
other than us disclosed in the notes to the accounts. no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources o kind of funds) by the company to or in any other person(s) or entity(ies),
including  foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Imtermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entitv(ies), including foreign entities ("Funding
Parties"), with the understanding. whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c)Based on such audit procedures as considered reasonable and appropriate in the
gircumstances, nothing has come 1o our notice that has caused us o believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividends were declared or paid dunng the year by the company

For Krishnamoorthy & Krishnamoorthy
Chartered Accountants (FRN: 0014885)

X
- Narnyanan
Partner
Membership Number: 202844

Date: 05.09.2022
UDIN: 22202844 ALNCITI354
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT OF SILVERSTORM
AMUSEMENT PARKS PRIVATE LIMITED AS OF AND FOR THE YEAR ENDED
MARCH 31,2022 REFERRED TO IN OUR REPORT OF EVEN DATE

|, (a) (i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(ii) The Company did not hold any Intangible Assets during the year,

(b} The Property, Plant and Equipment of the company have been physically verified by the
management during the year and no material discrepancies have been noticed on such verification,
In our opinion, the frequency of verification s reasonable.

(¢} In our opinion and according o the information and explanations given to us, the title deeds of
immovable properties are held in the name of the Company, In respect of title deeds deposited with
the Financial Institution for availing loans, they have confirmed that the title deeds are held in the
name of the Company.

{d) Company has not revalued its Property, Plant and Equipment or inangible assets or both
durmg the year.

(e} No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there
under.

2. (@) The inventory has been physically verified by the management during the vear. In our opinion,
the frequency of such verification is ressonable. The discrepancies noticed on the aforesaid
verification between the physical stocks and book records were not material.

{bYAecording to the mformation and explanations given to us and on the basis of our examination
of the records of the Company. the company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of

security of current assets at any point of ime during the vear. Accordingly, paragraph 3 (1) of
the Order is not applicable.

3. (a)According to the information and esplanations given W us, and on the basis of our
examination of the records of the Company, the Company has made the following unsecured
advances in the nature of loans during the year.

Advances in the nature of

Particulars loans (Amount Rs. in
hundreds)
Aggregate amount granted during the year to a company
under the same management. ka it
Balance outstandmg as at March 31, 2022 in respect of the Nil
above

The Company has not made any mvestment, provided guarntee or security during the year.

b) According to the information and explanations given to us and based on the audit procedures
performed by us, the terms and conditions of loans granted as per clause 3{a) are not
prejiidicial 1o the company's interest
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¢) According to the information and explanations given 1o us and on the basis of our examination
of the records of the Company, in respect of loans granted 1o companies as described in the
preceding paragraph. the schedule of repavment of principal and payment of interest has been
stipulated and the repayments were [ound regular,

d) Aceording to the information and explanations given to us there is no amount overdue for more
than ninety days in respect of the loans descoibed in the preceding paragraph.

g) According to the information and explanations given to us and on the basis of our examination
of the records of the Company and subject to clause 3(a), (b} and (c) above, there is no loan
given falling due during the year, which has been renewed or extended or fresh loans given 10
gettle the over dues of existing loans given 1o the same party.

f) According 10 the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any other loans either repayable on
demand or without specifying any terms or period of repayment,

4. In our opinion and according to the information and explanations given to us, the Company has
nut given any loans, made any investments, provided any guanintees, and given any security 1o
which the provisions of section 185 and |86 of the Companies Act, 2013 are applicable.

5. In our opinion and according to the information and explanations given 1o us, the Company has
not accepted any deposits and accordingly paragraph 3 (v) of the Order is not applicable.

6.  The Centrul Government of Indin has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the sctivities of the Company.

7. {a) According to the mformation and explanations given 1o us and on the basis of our
examination of the records, the company is generally regular in depositing undisputed
statutory dues including Goods and Services Tax (*GST"), Providemt fund, Employees” State
Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues to the extent
applicable with the appropriate authorities, except small delays in payment of PF in a few
cases. According 1o the information and explanations given 1o us. no undisputed amounts
payable in respect of GST, Provident fund, Emplovees” State Insurance, Income-tax, Duty of
Customs, Cess and other material statutory dues were in arrears as ot 31 March 2022 for a
peried of more than six months from the date they became payable.

(b} According 1o the information and explanation given to us and the records of the company

examined by us, there are no stututory dues in sub-clause (8) which have not been deposited
on account of any dispute.

8. According to the information and explonations given to us and the records of the company
examined by us, there were no transsctions refating to previously unrecorded income that were

surrendered or disclosed as income during the vear in the wx assessments under the Income Tax
Act, 1961,

9. (a} According to the records of the company examined by us and the information and explanation

given 1o us, there was no default in repayment of loans or other borrewings or in the pavment of
interest thereon to any lender during the vear

(b) According to the information and explanations given to us, the company has not been declared
as }Ml defaulter by any bank or financial institation or other lender.,
o FL I':"."_:
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12.

13.

14,

3

i6.

17,

18,

(c) According to the records of the company examined by us and the information and explanation
given to us, the term loans which were taken in carlicr years and outstanding al the end of the
year were applied for the purpose for which the loans were obtained,

(d) Aceording to the records of the company examined by us and the information and explanation
given to us, funds raised on shon term basis has not been utilised for long term purposes.

(e) According to the information and explanations given to us the Company do=s not have any
subsidiaries, nssociates or joint ventures, hence paragraph 3 (ix)e) of the Order is not
applicable.

(f) According to the information and explanations given to us the Company does not have any
subsidiaries. associates or joint veniures, hence paragraph 3 (ix)(f) of the Order is not
applicable.

{a) The company has not raised any moneys by way of initial public offer or further public offer
{including debt instruments) during the year,

(bYThe company has not made any preferential allotment or private placement of shares or
convertible debentures during the vear. Accordingly, paragraph 3 (x) (b) of the Order is not
applicable.

According to the information and explanations given to us, no fraud by the Company or fraud on
the Company has bzen noticed or reportéd during the course of our audit and no whistle blower
complaints has been received by the company during the year. Accordingly, paragraph 3 (xi) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company, Accordingly, paragraph (xii) of the Order is not applicable.

According 10 the information and explanations given 10 us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of
the Companies Act, 2013 and the details of such transactions have been disclosed in the financial

statements of the Company as required by the applicable accounting standards. The provisions of
Section 177 of the Act are not applicable to the company

In our opinion and according to the mformation and explanations given o us, the Company has no
statutory ‘cbligation to maintam an internal oudit system. Accordingly, paragraph (xiv) of the
Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3 (xv) of the Order 15 not applicable,

According to the information and explanations given 1o us, the Company is not required to be

registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, paragraph 3
(xvi) of the Order is not applicable.

The company has incurred cash losses in the financial year and in the immediately preceding

financial year of Rs:|34661.67(Amount Rs. in hundreds). and Rs.163560.66(Amount Rs. in
hundreds) respectively.

There hus been no resignation of statutory auditors during the year. Accordingly, clause 3(xviii) of
the Opdgris ngtapplicable ' }
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19. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financinl assets and payment of financial liabilities,
other infarmation accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our anention, which causes us (o believe that any materinl uncertainty exists
as on the date of the audit report that the Company is pot capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company, We further state that our reporting is based on the facts up to the date of the audit repon
and we neither give any guarantee nor any assurance that all lisbilities falling due within a period
of ane year from the balance sheet date, will get discharged by the Company as and when they fall
due.

20. On our examination of the records of the Company and the information and explanations given 1o
us the company is not required to comply with section 135 of the Companies Act.2013, hence
paragraph 3 (xx) of the Order is not applicable

For Krishnamoorthy & Krishnamoorthy
Chartered Aceountants {FRN: D014885)

rd. Hmﬁnml}
Partner
Membership No.: 202844

{

Place: Thrissur
Date; 05.09.2022
UDIN: 22202844 AZNCITI354



ANNEXURE “B'TO THE INDEPENDENT AUDITORS' REPORT OF SILVERSTORM
AMUSEMENT PARKS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2022
REFERRED TO IN OUR REPORT OF EVEN DATE

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT™)

Wi have oudited the intérnal financial controls over financial reporting of Silverstorm Amusement
Parks Private Limited (“the Company™) as of March 31, 2022 in conjunction with our aodit of the
financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company s management 1s responsible for establishing and maintaining mternal finuncial controls
based on the internal control over financial reporting criterln established by the Company considering
the essentinl components of intermal control stated m the guidance note on audit of internal financial
controls over financial reporting i1ssued by the Institute of Chartered Accountants of India (*ICAL'").
These respomsibilities include the design, implementation and maimenance of adequate mternal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safepuarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Char responsibility 15 to express an opinion on the Company's mternal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on audit of
internal financial controls over financial reporting (the *Guidance Note') and the standards on auditing
(the “Standards’) 1ssued by [CAl ond deemed to be prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and mamtained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financinl controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control bised on the assessed

risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstaterment of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriste o provide a hasis for
our audit opinion on the Company’s intemal financial controls over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is o process designed to provide
regsonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertin to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
uansactions and dispositions of the assets of the company; (i) provide reasonable assurance that
transacions m;ﬂg:drd 'd as necessary to permit preparation of financial statements in accordance with
| | il et
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generally sccepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (iii)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, matenal misstatements: due to
error or fraud may oceur and not be detected. Also, projections of any evaluation of the intemal
finuncial controls over fnancial reporting to future periods are subject 1o the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

{pinion

In our opinion, the Company has, in all materinl respects, adequate inernal financial controls over
financinl reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAL

For Krishnamoorthy & Krishnamoorthy
Chartered Accountants (FRN: 0014885)

&2
(k3. Narayanan)

Partner
Membership No.: 202844

-

Place; Thrissur
Date: 05.09.2022
UDIN: 22202844 A7ZNCIT3354




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARAP.O. . THRISSUR - 684 721

Balanee Sheet as at 31t March, 2022

0d's
Particalars Note | Asaf ur Mlhr#: Asat 3st
Mo, 22 March, 2021
1 [EQUITY AND LIABILITIES
I [Shareholders’ funds
(] Share capital 1 7,00, (0. 04 700,000, 00
(b} Reserves and surplus 4 J6.TTH6TOT 611860379
1 |Non-current Habiliies
{a) Long-ferm borrowings 5 230091195 B8998 38
(b} Delerred tix Habilitles (net)
() Other Long-term lahifitics 3 1825104 1385104
(e} Lomng-term provisions 7 17.5969.02 9005 81
A |Current liabilities
(1) Short-lerm borrowings & 4,66, 308 95 12093083
B} Trade payables g
(i) Total outstanding dues of micro enterprises and . -
sminl| enterprises
(H) Total outstanding dues of creditors other thun 48,105.95 963937
mibero exverprisie and sl enterprises
(¢} Dther current lahilities [y 110,989 62 9645627
() Shom-term provisions 7
TOTAL 560,106,480  T9.47,798.49
11 |ASSETS
1 [Nos-current assets
{0) Property, Mant and Eguipment & Intangible asscts
(1) Property, Plant and bguipmen 1 T607.044.000  77.29.53594
(1) Intangible avsets . =
(i) Capital Work In Propress I 122137173 1785589
(v} Infangible Assets Lnder Developments - -
i) Deferred tax nssets {net) 12 i, 130144 1.573.91
() Long-term loans and advances 13 19.896.40| 14.229.01
2 |Current assis
(b) Inventonies 14 84491 84,334,358
(€] Trade receivables 15 4,441 .86 2155563
(d) Cash and cash equivalents 16 5.10,189.2) 18.887.90|
(e} Short-lerm leans and advinces 17 il 61585 HA24 RS
TOTAL 23648 'I‘H‘-"M
The accompanying nofes | 1o 33 nre m integral part of these financial stalements
As per our report of even date annched Far and on behall of Board of Directors
For Krishmumoorthy & Krishnsmoorthy
Chanered Accountants
Firm Mo, 0014888
J Normyaman
Partner

Membership No. 202844

UDIN: AR soaEsk AZNCIT 338y
Phace: Thrissur 8 2N

Drale: 05/082022

-
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DIN:OIS97475

Lijo Duvid

Compomy secretan

Maombership No69661




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. , THRISSUR - 680 721
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED Mst MARCH 2022

UDIN: QR RoELE N f_l,iﬁaﬁb’l}
| Plisee Thiridsasr J —
Dates 05092022

IIN:O 1397475

E
I.i‘l.:: v id

R i O0's
Parthculars Note As at Mst As ot Jst
INCOME
| |Revenue [rom operstions 18 249,939 99 #2.743.10
I jOther ngome [} 13,167 58 | 26593
I TOTAL INCOME (1411 ) | 163,107.57 84.09.04
v 1EIPEH$E.E
(a) Purchases of Stock In Trade 20 9.125.16 241579
(b Employee benefits expenses 2 11645117 TLET1.52
(€} Depreciation and umontisation expenses 12 Ja2.603.03 LA44.044.79
(d) Flnanee costs 23 93.004,32 ] 470,02
(e} Other expensis 2 1,79, 188.59 L1.01227
TOTAL EXPENSES T&'ﬂ.ﬂ ﬂlﬁlﬁuﬂ I
¥ |Prafit before exceptional and extraondinary llems and tax [111-1V) (4.97.264. 700  (3.07.607.45)]
VI |Exceptional items S &
VI {Profit before extraordinary items and tax { V- V1) 14.97.264.70)]  (3.07.607.45)
Vil Extraondinary Hems - -
X [Prodit before s (VTR=VIT (4.97264.70)]  (3,07,607 45)
X |[Tux Expense:
[a) Current lax expense
(b} Deforred tux 159,555.53) {67.593.61)
X1 |Prufit / (Loss) fram continuing operations (VII-VII) (437,709,107 (2,40,013.84)
X1 [Profivikoss) from discontinuing operations
X | Tax expense of discontinuing operitions
NIV | Profic/{ hoss) from Discontinuing operations (afer w i X1 < XIHT) - -
XV |Profic’ (Loss) (XHXIV) 4.37,700.1 2.40,01.3.84)
XVI|Earning per equity share (in Rupees):
(1) Basic (61.53) l“-“'!ll
(2) Diluted (61.53) (34.29)
The sccompuny ing notes 1 o 33 are an integral part of these financial sinements
As per our report of even date uttached of Directars
For Krishnamoorthy & Krishramoorthy
{Chartered Accountunts
Firm &a. DOT4888
Maravanun
Parmer
Membership No. 202844

Company secretary
Membership No:69661




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARA. P.O., THRISSUR - 680 721
CASH FLOW STATEMENT FOR THE YEAR ENDED 31052022

{ Amsount in ")
; Year Ended Year Ended
PARTICULARS 3.2 31.03.2021
A. | Cash Flow from Operaling Activities
Net Profit before Tax -4 97 264.70) 107607 45
Adiinviments for
Depreciation 16260363 144, (46, 79
Interest Expense 9300432 61,470,012
initerest Inconse =13, 10,95 ~TE4.78
Loss on sale of fived assets SH6.38 28191
Provision for Gratuity R.993.21 -1,346.01
Uperating Profit before Working Capital Chinges -45.184.71 -1,0M,503.26
Mewements fn Warking Capiial
Trede Receivables -RRE.23 445577
Inv entorfes I5TRY. 44 11532208
Oiher Current Liabilides +AH, 16423 =1,13.433,19
Short Term Lodns & Advances -18,791.00 1380533
Other Current Assits 0.00 21458
Short Term Provisions .00 123667
Loag term loans and advances -5 66739 -3.932.46
4,48,607.05 129, 106. 76
4,03421.34 -2 1361002
.00 .
4034214 -2.33.610.02
.
Purchase of Fived Assets -17.47,157.83 23,278, 16|
Sale of Fixed Assets 3,09, 717.75 446,43
Inferest received 13, 106.93 TBA. 7R
Vet Cank wved Im Iavesting Aethvities(H) -14,24,333.14 -12.046.95)
C. {Cash Flow from Fisancing Activili
Proceeds from Long Term Borrowings 17.00.918.57 2.26,858.03
Onher long term liabilitics 4,400,000 4.600,04
Proceeds from Short Term Borrowings =100, 102,14 O 10214
Intenest paid 13,004 32 B 147012
Ve Canh fwseecl in) fromn Finamcimg Activities (1) 1512, 21211 1,70,000.09|
Net increase(deerease) in Cash & Cish equivalents 4,91,301.31 1443312
l(,‘iﬁdi & Cush equivalents a1 the beginning of the vear F, 587940 445478
Cash & Cash equivalents at the end of the year 5,10,189.21 18.8K7.90
For and on behalf of Board of Directors
As per our report of even date
For Krishngmoorthy & Krishnamoorthy
Churtered Accouniunts I shalimar
(Firm Reg. No.: 0014588) Managing Director
DIN:DO32
J Nunayanan T. K. Abdul Hasis
Partner Director
Membership No: 202844 DIN:O1397475
UDIN: Q084 AZNCITAZSY-
Place: Vettilapara AT T
Duie: (502122 BTSN Lijo David

Company secretary
Membership No:6966 1
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR ENDED
31.03.2022

COMPANY INFORMATION

Silverstorm Amusement Parks Private Limited Company is a private Limited Company with registered office at Vettilapara,
Chalakudy Thrissur District. The Company is in the business of running Amusement Park at Vettilapara since 2000,

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements have been prepared and presented under the historic cost convention on acerual basis of accounting,
in nccordance with generally accepted accounting principles (“"GAAP™) applicable in India. GAAP comprises mandatory
accounting standards s preseribed under Section 133 of the Companies Act, 2013 [*Act’) and pronouncements of the Institute
of Chartered Accountants of India, the provisions of the Act (1o the extent notified),

Key Accounting Estimates and Judgements

I'he preparation of standalone financial statements requires management to make judgments, estimates and assumptions in the
application of accounting policies thut affect the reporied amounts of assets, linhilities, income and expenses, Actual results
may differ from these estimates. Continuous evaluation is done on the estimation and judgements based on historical
experience and other factors, including expectations of future events that are believed to be reasonable, Revisions to
accounting estimates are recognised prospectively,

Amendments to Schedule 1T of the Companies Act, 2013

Ministry of Corporate Affairs (MCA) fssued notifications dated 24th March, 2021 to amend Schedule 11 of the Companies
Act, 2013 1o enhance the disclosures required to be made by the company in its financial statements, These ammendmenis are
applicable to the Company for the finuncial yvear starting 15t April, 2021 and applied to the standalone financial statements as
required by Schedule T11,

Significant Accounting Policies

The significant accounting policies used in preparation of the standalone financial statements are as under

Property, Plant and Equipment

Property, plant and equipment is stated at acquisition cost net of accumulated deprecintion and accumulated impairment
losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts, rebates and any directly attributable cost of
bringing the item to its working condition for its intended use,

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate. only when it is
probable that future economic benefits associnted with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance cost are charged to the standalone statement of profit and loss during the
period in which they are incurred.

Givins or losses that aris¢ on disposal or retirement of un asset are measured 35 the difference between net disposal proceeds
and the carrying value of property, plant and equipment and are recognized in the statement of profit and loss when the same
is derecognized.

Depreciation is calculated on straight-line on estimated useful life prescribed under Schedule 11 of the Companies Act, 2013,
Freehold land is not depreciated.

The useful life of major components of Property, Plant and Equipment Is as follows -

PPE Usefil Life ( Years )
Land Unlimited
Euill:linp 30
Plant and Machinery 20
Tools and Equipments 5
Dats Processing Equipments 5
Furniture and Fixtures |0
Vehicles 15
Assels costing Rs, 5,000 or less are fully depreciated in the year of purchase
Goodwill and Other Intangible Assets

The company did not hold any imangible asset during the vear
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. , THRISSUR - 680 721

Inventories
Inventories are valued at lower of cost or net realisable value.

Revenue Recognition
Revenue is recognized to the extent that it is probable that, the economic benefits will Mlow to the Company and the revenue
can be reliably estimated and collectability is reasonably assured.

Revenue from sale of goods is recognised when control of the products being sold is transferred to our customer and when
there are no longer any unfulfilled obligations. The Performance Obligations in our contracts are fulfilled at the time of
dispatch, delivery or upon formal customer acceptance depending on customer terms.

Revenue is measured on the basis of sale price, after deduction of any trade discounts, volume rebates and amy taxes or duties
collected on behalf of the Government such as goods and services tax, etc. Accumulated experience is used o estimate the

provision for such discounts and rebates. Revenue is only recognised 1o the extent that it is highly probable significant
reversal will not occur.

Unhilled revenue represents earnings on ongoing fixed price and time and material contracts over and above the amotnts
invoiced to customers.

Other revenues

Income from interest is being accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest.

Employee benefits

Employee henefits paysble wholly within 12 months of leaving emplovee services are classified as short term emplovee
benefits. These benefits include salaries and wages,bonus and ex- gratia. The undiscounted amount of short term employvee
benefits 1o be paid in exchange for employee services is recognized as an expense s the related services Is rendered by
employees.

Retirement Benefits to Employees :

(i) Provident Fund and ESI

Etigible employees receive benefits from the provident fund, which is a defined cantribution phan, Both the employee and the
Company make monthly contributions to the provident fund plan equal 1o specified percentage of the covered employees'
basic salary. The Company has no further obligations under the plan beyond its monthly contributions. Contributions to
provident fund are charged to the statement of profit and loss on accrual basis, C ompany s contribution to Provident Fund and
Employes State Insurance are defined contribution schemes and the contributions are charged 1o profit and loss sceount of the
year when the contributions are duc.

(i) Gratuity

Provision for pratuity has been made without any actuartal valuation for all eligible employees on the basis that the benefits
are payable at the end of the year . No material difference is estimated if the liability is valued actunrially since the number of
cmplovees s small,

The company does not hiave any Foreign Currency Transaction.

Income Taves
Income-fax. expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax
law) and deferred tax charge or credit effects of timing differences between accounting income and taxable income for the
periad), Income-tax expense is recognised in profit or loss except that tax expense related to items recognised directly in
reserves is also recognised in those reserves.

Current tax is measured ai the amount expected to be paid 1o (recovered from) the taxation autherities, using the applicable tax
rates and tax laws, Deferred tax is recognised in respect of timing differences between taxable income and pocounting income
be. differences that originate in one period and are capable of reversal in one or more subsequent periods. The deferred tax
charge or credit and the corresponding deferred tax labilities or assets are recognised using the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasomable ceriainty that the assets can be realised in future; however, where there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tnx nssets are recognised only if there s a virtual certainty supported by convineing
evidence that sufficient future taxable income will be available against which such deferred tax assets reafised.
Deferred tax assets are reviewed as-af ich balance sheet date and written down or writien-up 1o re
reasonably/virtually certain {ns the case iy be) to be realised,
1
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. , THRISSUR - 680 721

Minimum Alternative Tax (*MAT") under the provisions of the Income-tax Act, 1961 is recognised as current tax in the
Statement of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only when
and 10 the extent there is convincing evidence that the company will pay normal income tax during the period for which the
MAT credit can be carried forward for set-off against the normal tax lisbility. MAT credit recopnised 85 an asset is reviewed
at each balance sheet date and written down to the extent the aforesaid convincing evidence no longer exists.

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has o present obligntion 2s a result of past event Le, it is probable that an
outflow of resources will be required 1o settle the obligation in respect of which a reliable estimate can be mude. Provisions
are not discounted to ity present value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balunce sheet date and adjusted 10 reflect the current best estimates.

A contingent liability exists when there is o possible but not probable obligation, or o present obligation that may, but
probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably,
Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources i remote.
Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent ussets are assessed
continually and if it is virually cermin that an inflow of economic benefits will arise, the asset and related income are
recognised in the period in which the change occurs.

Earnings per Share

Basic camings per equity share is calculated by dividing the net profit or loss for the period attributable 1o equity sharcholders
(after deducting preference dividends and attributable taxes, if any) by the weighted average number of equity shares
outstanding during the period,

Diluted eamings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders
of the Company and weighted average number of equity shares considered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares. In computing dilutive eamings per share, only potential equity shares that are dilutive and that decrease profit per share
are incloded. —




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 3 - SHARE CAPITAL

Rs in 00's

Particulars As at 31 March, 2022 As at 31 March, 2021
Number of Number of Amount
Amount
shares shares
(a) Authorised
Authorised share capital
Equity shares of Rs. 1 00/~ each with voting rights 7000000 7,00,000.00 7.00,000{  7,00,000.00
(b} Issued
Subscribed and fully paid up
Equity shares of Rs. 100 each with vating rights 1.00.0001  7.00,000.00 7000000  7,00,000.00
(¢) Subscribed and not fully paid up
Equity shares of Rs. [ 00 each T.00,0001  7,00,000.00 7.00,000(  7,00.000.00
Total 700,000 7.00,000 7,00,000 7,060,000

(d) Reconciliation of the number of shares outstanding st the heginning and at the end of the reporting period
Rs in 00's

Particulars As at M March, 2022 As at 31 March, 2021
Number of Number of
shares g shares -

Balance as at the beginning of the vear 7,00,000 7.00,000.00 T.00.0000  7.00,000.00
Add : Shares issned <
Lisss © Shares Cancelled i

Balance as at the end of the vear 7,00,000) 700,000 700,000 700,000
(€) Details of equity shares held by sharebolders holding more than 5% of the a te shares in the Company

As at March 31, 2022

As at March 31, 2021

Name of Sharcholders :
S % No. of Shares %
Shares
SHALIMAR. A. | 1,54,143 22.02 102,554 14.65
SIRAL V. A 66,155 D45 66,153 945
M. S. CHANDRAN 638,060 g.72 68,060 9.72
PRASANTH PURUSHOTHAMAN 40,895 38 FER R 393
ABDUL JALEEL. P. K 1,05.086 15.01 105,086 15.01
T. K ABDUL HASIS 80,592 11.51 80,592 11.31
K. UNNIKRISHNAN 5,000 0.71 30,839 7.26
MALLIKA PURUSHOTHAMAN 0 0.00 37.380 5.34
TOTAL 5,19.931 74.28 5.38.181 76.88




(f) Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 100 per share, Each sharcholder is
eligible for one voie per share held. In the evem of liquidation, the equity shareholders are ¢ligible 0 receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion (o their shareholding. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensy ing Annual General
Meeting, except in case of interim dividend.

(£) Shares i respect of each class in the company held by its holding company or its ultimate holding company including
shares held by subsidiaries or associates of the holding company or the ultimate holding company in aggregate: Not
applicable

th) There are no shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment |

Including the terms and amounts,

(i) Sharcholding of Promoters ( Equity shares)

No, of
Name of Promoters as at 31st March 2022 Shares % of Total % Change
Shares during the year
SHALIMAR. A1 154,143 22.02 T 1.37%
SIRAL V. A 66,155 0.45 0.00%
M. 8. CHANDRAN 618,060 9.72 0.00%
ABDUL JALEEL.P. K 105,086 15.01 0.00%
1. K .ABDUL HASIS 80,592 11.5] 0.00%
TOTAL 4,74,036 67.72
Mo, of
Name of Promoters as at 3]st March 2021 Shares % of Total % Change
Shares during the year
SHALIMAR. A, | 1.02,554 14.65 0.00%
SIRAL V. A 66,153 9.45 0.00%
M. 5. CHANDRAN 68,060 9.72 {1.000%%
ABDUL JALEEL.P. K 1,085,086 15.01 (.00
K. UNNIKRISHNAN 50,839 1.26 0, (0%
1. K .ABDUL HASIS 80,592 11.51 0.00%%
TOTAL 4,73,286 67.61

(DA ggrepate number and class of shares allotted as fully paid-up pursuant 1o contract(s)

without payment being received in cash.

(k)Aggregate number and class of shares allomed as fully paid-up by way of bonus

shares during the last 5 vears

(DAggregate number and ¢lass of shares bought back during the last 5 years

{m) Securities convertible into equity/preference shares issued

() Calls unpaid
( o) Forfeited shares (smount originally paid up)

Nil (Previous Year: Nil)
Nil (Previous Year: Nil)

Nil (Previous Year: Nil)
Nil {Previous Year: Nil)
Nil (Previous Year: Nil)
Nil {Previous Year: Nil)




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O). , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 4 - RESERVES AND SURPLUS

_ = Rs in (H)'s
As al As at
Rariesie 31 March, 2022 | 31 March, 2021
Rs. Rs,
(A} Securities premium aceount
Opening balance 68,119.00 50.619.0
Add : Additions during the year 0.00 l?.ﬁm.ﬂq
Less = Utilisation during the year 0.00 (.00
Closing balance 68, 119.00| 68,119 00
(B) Revaluation Reserve:
Opening balance 62.95.414.61 %
Add : Additions during the vear - 62.95,414.61
Less ; Transfer to General Reserve 3,14,356.35 -
Less : Utilisation during the vear (on assets sold) 3.226.71 -
[Closing balance 39.77.831.55 62.95.414.61
{€) Other Reserve
(1) General Reserve
|Opening balance -
Add: Transfer from Revaluation Reserve 3,14.356.35
[Closing balance 3,14,356.35
(in)Surplus / (Deficit) in Statement of Profit and Loss:
|Opening bilance (2,44,929.82) (4,915.98)
Profit / (Loss) for the year (4,37,709.17) (2,40,013.84)
{Closing balance (3,68.282.64) (2.44.929.82)
Net Closing Balance (3,68 282.64) (2.44,929 81)
[ Total | 56.77.66791]  6L18.603.79




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. , THRISSLH - 680 72)
NOTES TOTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 5 - LONG-TERM BORROWINGS

R im 005
A it A
Farticulnrs 3 March, 2022} 31 March,
P14
() Sevuired
() {evm loans:
(i) From Bonks 1, 219,16 6. E5.450.34
(i) From Kerala Sease Industrial Development Corporntion Lid 19.65,259.24 -
Secured [oans 196647841 0BS5S 45984
(B) | nsecured
() }.oans god sdvances tom relgod partaes
LUnsecured Loans from Dircetors & Sharcholders 5434358 12393554
(Repayments: Not specified, Rive of Tnterest: Nil)
Linsecired Loans 4243554 123555 54
Totnl 25.09.911.9%5 RN, 95 58
NOTE 5 (1) - Seevred Luans
Nature of Security and Terms of Repayment
Hs in 00y
Ax ot M Mareh, 2022 As ai M March, 2021
Pariiculars
Lang-term Short-Term Lang-term | Shori-Term
(A} Term loans:
(@) From Banks:
(1) K'Y Bunk
Sevued by hypothecution of Force Traveller Interest m Eﬁl'.'hl l
pavable b B0 fnstabrents stunting from 01032018, Period o 21914 1547989 FI36T7 1449 34
mmogint of defaul - Mil (PY Xl
(i) CICT Bunk
Secured by hypethecazion of BMW X3, Interest a2 | 1% pavabko il:!
48 instalments ®arting from 15032018 Period and amsount in P 7.4 23 4 03138 12,7057
deluli ; Nil ('Y, Nil
(k) State Hunk of India (A Yo J0R0RIG0112)
u) Post implementation of restructuring B 11.50,000 to be sepaid in
7 instidment after maratariem, intercst mie of | venr ERLR phus 150
bosis points Spreid W be resed Hnkied 10 eredil rating of the unit on a0 180,00
tha second mnniversary date (Presently 8.15%0 b Menal charges: ' e S o
3% above the noemul rube of Inkerest. ¢) Period & Amount of deful:
T R T
(v} Stanie Bank of Indis | Af¢ No J989517T024)
a) Pust implementation of regruchering Rs. 38, 10,000 10 be repaid in
36 instabment after morntorium.nterest mie of 1 vear EBLR plus 150
basts poants. Spread 1o be reset linked o credit miing of the wnit on | 18297 46
the sevond unnherany dae (Presently §.15%).8) Penal charges: 3% 00 | 38233, o)
above the nommal rote of intere. ¢) Period & Amount of dellal: Nil
(Y Wil)




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

R in 0's

Particulars

A at 3 March, 210122

Ax at 31 March, 2021

Lumg-term Shart-Term

Lang-term

Short-Term

(v] State Bank of Indis (Ade No J9R98171945)

a) Post implementation of restrscturing 5,32 160000 1o be nepaid in
77 instalment after morstarkim, literost rafe of | year EBLR plus 150
basis points. Raie of interest 8,15%).

biPenal charges: 3% above the nommal rte of inlerest ¢) Period &
Amount of delanlr. Nil{PY; Nil)

(i) Stute Bunk of Indin { A So 0RO 166615)

a) Post implementation of restrocturing Re, 138 10000 to be repaid in
T4 inszalment after monorium, Interest rate of | yeur EBLR plus 1350
hagas pomts. Ruic of [ndenest 8.15%.

b) Penal charges: 3% abowe the pommal rale of imerest
¢ Periodd & Amount of defisale: N OPY: Nil)

(i} State Bank of Indin (Funded Interest Term Loan Flood
Afe Na,T1T6H)
ap Post implemenation of restructuring R 3080000 10 be repaid in
23 instabmend affer moratorium. (% Interest rate during mormtociam
nnd | yenr ERLR thereafler [Presently 6.65% pa),
b) Pemnl charges: 3% above the nonmul mie of inkerest.
<) Perlod & Amosmt of defank: Nil ('Y : Nil)

{viii) Sture Bamk of lodia | Funded Interest Term Loan A'e
No SGEGOTHITT)

a) Present owlstanding Rs. 1600000 10 be repaid in 36 instalmen) afler
morsonian.i®s Intorest mie during moratonum and 1 vear ERLR
thereafler (Presently 6,65% pat. ), Enterest o be repsild separately.

b} Penal charges: 3% sbove the pormal ric of Inderest,
&b Period & Amount of defpariz Nil (PY: Mil)

(hx) State Bank of Indis (Fundesd Interest Term Loan Ale
No MG TGHGR)
ab Present outstanching Ra 300000 to be repaid in 36 inalment plter
micwalitiusi. (% Interest rade during morlonium and 1 year EALR
thereafer (Prosently £.65% pa.). Inicrest to be ropald scparaicly, by
Penul charges: 3% above the nommul mie of inlerest. ¢f Period &
At of defagh; Nil (PY: Nil)

(%] State Bank of India {Funded lnterest Term Loan- Adc
No. 9633084927}
0} Present outstunding B TOO0O0 w0 ke repakl i 36 nualnent afler
morsteriam. (% Imerest rate during monsionum md | vear EBLR
thercafler (Presently £65% pa)laierest 1o be repasd scpamicly,b)
Penal chargiss: 3% above the pomal raie of interest. of Perlod &
Amaount of defauit: Nil (FY: Nil)

{xl) State Bank of India (Funded Interest Term Loan- Al
Mo V96657 534T2)
al Presenil outstinding Ra. 100000 1o be repaid in 36 instalmooni alber
morstoriam. (Ps Interes rate durig mortorium and | vewr ERLR
therstfler (Preseraly 6.65% pa)inlerest to be ropadd sepuraicly, by
Penal charpes: 3% atove the sormal ruie of interest. ¢} Period &
Amount of defuilt; Wil (7Y Nil)
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. , THRISSUR - 630 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE VEAR ENDED 31 MARCH 2022
Ms in (H)'s
R As ut 31 March, 2022 Asat 3 March, 21
Limg-term Short-Term Long-term | Short-Term

(i) State Bank of Tndis (Working Capitul Term Losn- Alc

Mo JORREA01287)

) Limit RaMS00000 w0 be repaid in 80 insiabment including
mwasorimn of 12 monthe, 0% Interest nue during moratorium and |
year EHLR phoy 50 basis points therealier (Presently 712
P, ) Interest 1o be nepadd separatelv,

b Penal charges: 3% sbove the normal e of interest
c) Period & Amount of defuult: Nil (PY: Nil)

(wii)State Bank of Iodis (Funded Inerest Term Losn Futare
Ade Mo YIRERG94 25

AL UEEH B5,12427 .00

a) Limst Re1900000 10 be repald in 36 instabment inchading)
marmarim of 12 months, (% Inteeest rete during moestorium und 1
vear EBLR therenfler (Presenily 6.69% pi) {0, £} .00 1809317 237,00
by Penal chargest 3% above the normal mie of  Ewerest
el Period & Amount of defaub: Nil (Y Nil)

{xiv) State Bank of India (SME Car Loan Al
Mo ITIGEEREANT)
o) Secured by hypotheontion of Vehicke Tesuinieres ot 9.2%
puyuble |n 83 instolments starting from 13.10,2017

b Penal o N g A 18,00} HE1H] 3.666.10| 1.34h.E8
<) Period & Ameunt of defiwli: Nil (Y- Nil)
(B} from Kerala State Industrial Develapment
Corporation Lid
(4 Term Losn
Lot for cable cor project puaranioed by the  Dircoiors
Mr Shalimar AL MeSimj, Mr. Abdul Jaleel PK, MeT.K Ahdul 19.11.925 93 3.90,600,00 .00l .00l

Hasis, Mr. M5 Chundran, Rate of Inferest %.5% Repayment in 96
Muonthly Instllment Starting from May 2022 wo April 2030,

(1R ot Samavwasa Fadbhabi

Waorkmg Capital Term Loun gpamnteed by the Directors Mr, P K
Abdul Jaleet, Mr. AL Shalimar, MeAbdul Hads P K. Mr. V A Siraj)
fand MeM S Chundran. Repayment in 30 moathly metallment starting
From June 2022 First Charge on al! movable and immovable assets| 13333333 s 5 15T 0,00 (.00 |
fund land newly sequired by the company. Rate of Interest i 8.75%)
with benefli announced by Gioviol Keraln o MSME by way of]
interest subvendion and the effoctive imenest mie & 5%

Total 19,66.478.41 | M‘H




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARAP.O., THRISSUR - 680 721

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 6 - OTHER LONG-TERM LIABILITIES Rs im 0's
As mil As ol
Particulars 31 March, 2022 | 31 March, 2021
(A} Sceurity Deposits 27,351.00 29,251.00|
(B Chitty Linbilite 10, 30004 ALGLR 4
Total AR251.04 El.ﬂ
NOTE 7 - LONG-TERM AND SHORT TERM PROVISIONS R im 0"
As ut X1 Mureh, 2022 As at 31 Mareh, 2021
Fa
S LIII:!-TlﬂI Short-Term Long-Term Short-Term
Provision for Gratulty | 7,999,020 2.00581
Toisl 17,999.02 I:l..IH:l| 900581 I‘LIIJI
NOTE 8- SHORT-TERM BORROWINGS Rs in 00's
As at Asl
Particulars 31 Maureh, 2022 | 31 March, 2021
(A) Secured
{2) Lonns repayable on demanid
(i) Cosh Credit Account with Stase Bank of Tndia [Ref: Note 8(1)] 0.0 1AM 14
(i} Current Maturities of Long Term Borrowings 4,66, 308.99 N1 RS54,60
Total -I.HJIH.HI 1,20,%%6.83 |

NOTE 8 (1) - SECURED LOANS
Nuture of Security and Terms of Repayment
Cash Cradit A i Stuse Bank of Indi

Sesuity: Equitable mongage of all immovable properties Sy, Moo 1299, 1301 and 1302 including building in Pariyviram
Village, Thrissur Dist. and hypothecation of all movable properties ol the conmpany)

[erms: Repayable on demand. Interest ut the rate of 2% above EBLR which is presently 7.08% will reset qunrterly, Present

card rte 9,05% caleulued on daily products gl monibly rests.




NOTE 9 - TRADE PAYABLES

SILVERSTORM AMUSEMENT FARKS FRIVATE LIMITED
VETTILAPARAP.. , THRISSLUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2122

Hs i B0's
Asml Aval
Particalars M March 2022 | 31 March 2021
(A} Totel cutstanding dues of micro emerpeises and small enterprizes
(B lotal outstanding dues of ereditons other than micm enterprises mod sl enterpriscs 48,105.95 5992937
Tl 43, 1065.95 SHU29NT
Ageing for irade payubles from the due date of payment for cach of the eategory:
s i D0
As ot 31 March, 2022
Particalars Nore
. Noldue | Lewthan | yenr | |-2yveurs 2-3 years “::"3 Tuonal
i) Undisputed dues - Others 791,04 BN 3.369.37 L1811 %, 069,78 4%, 105.9%
Ageing for trade payables from the due dute of payment for exch of the entegory:
M i D5
As wt 31 March, 1021
FParticula or
" Nod due Less than | year 1-2years 1-3years ' }“':"3 Toal
{8 Undisputed dues - Uihers 2361018 24 K6l 40 1035742 [, 100,00 59.919.37
NOTE 10-OTHER CURRENT LIABILITIES
R im (M0's
Asail Mol
Terticars 31 Mareh, 2022 | 31 Mareh, 2021
IAT Diihiers puyubles
= (ther Advances 10,724 K8 | 9.601.97
- Stiduitory dues 130931 TAD 00
- Expenses Puyuhle G4.955.47 79,445.1%|
Total 1,10, %59 62 45627
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31,03.2022

NOTE 12: DEFERRED TAX ASSET (NET)

Rs in 00's
Particulars As at st As at st
March 2022 | March 2021
Impact of difference betweoen tix depreciation and depreciation chosgod for finaocial reporting 93506.31 91086,02
Empact of browght forwasd loss und deprecistion as per the Income Tax Act, 1961 152957 H3319.42
Impact of Expenditure charged o 'rofit & Loss Statement but allowed for s purpose on pesyment basls. 167975 -2341.51
04 130,44 4587491
NOTE 13 LONG TERM LOANS AND ADVANCES
Rs in 0)'s
Particalars As mt Al Asat 3
March, 2022 | March, 2021
Unsecured advances : Comsidered Good
Other Loans and Advances | 9,896.40 14,220.01
Tistal 19.5%.40 14.229.01
—_— —
Note 4 INNENTORIES Ha im (W's
As i 31 Asat 31
.y March, 2022 | March, 2021
Stock-in-trade 6,823.91 4,581.59
| Vitlued ot cost or net realisable value whichever is lower)
Spares & Consumables $1,721.00 7975275
( Valued o1 cost or net realisable value whichever is lower)
Total AR,544.91 B335
Note 15 TRADE RECEIVABLES
Hs in 00's
o g Asat 31 Asal 31
-\llrri. 1622 Maurch, 2021
Uinsecured - Considered Good
a) Less than six monihs 16.531.07 65.00
b) More than six months 791219 23,490,463
Total . I4.443.806 2355805
Trade Receivables Aging Schedule as at 315t March 2022
s in D05
Outstanding for following periods from due date of payment
Earicury < b months o, 1 -2 years 2-3years e Tatal
year Veary
(i) Undispuled Trade Receivables 16,531.07 6,103.27 1.218.17 $91.35 0.0 24 44387
Total 16,5351.07 6,103.27 1.218.17 59135 0,00 2444387
Trade Recelvahles Aging Schedule us at 315t March 2021
Hs in 00's
Outstanding for following periods from due date of payment
5 e < 6 months im::.ﬂ:‘-t I -2 vears 1-3 vears ___:_“m“'! Total
(i) Undisputed Trade Receivahles 6500]  17,199.27 6,291.36 AP 00l 2355563
Total 1 _65.00 7,199.27 6,291.36] 11N A0 1155563




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAO, . THRISSLUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Note 16 CASH AND CASH EQUIVALENTS

Hs im 04y
Particularm As gt 3 March: | As ot 3 March, 2021
{14
Balanioes with Banks 0319308 Ja oy
Cash on Hand 6,996 13 1557797
Taial S.IEI e | 15847 .90
NOTE 17 SHORT TERM LOANS AND ADVANCES
M i iY's
Fartivulars Asut 3 March, | As st 31 Muarch, 2021
i i
1l!nmrd advanees ; Considered Good
Advance aguinst Capital Expencliture §715:12 7512
Gist Ingwt Tux Cresdit Receivable 1274545 2.T16.57
Advane w suppliers 12.312.63 1368621
ke ulvisoes 10,356,212 10,278,539
Diepasits 2,626.42 17,368.56
Tirtal 6LETSRS L4 R24R5
— ————aE——
Note 18 REVENUE FROM OPERATIONS
B i DNy
Yoeur Ended 31 Year Ended 3]
Purticulars March, 2022 March, 2021
Sale of Services 207, iS00 BERs4.01
Oither Upermting Reveniies AT HTAKS 1708819
Fatal 2 A 9559 %0 B2, 74310
S 19 OTHER INCOME
R b 00w
Yoear Ended 31 Year Ended X1
Particulars Murch, 2022 Murch, 2021
Imterest Income 13, 106,54 TR TR
Profif on Sale of Assets D.IJ'l.l| 28193
Discount Reweived (e 19922
Taial Ll.ll!-‘?..'lj |, 265,93

NOTE 20 PFURCHASES OF STOUK IN TRADE

s im 'y
Year Eniled X1 Yeur Ended M
Rartionirs March, 2022 March, 2021
Puirchases of S0k In Trode LT 06 241574
Tiadal L 2.1 :Elﬁl TAIATY
NOTE 21 EMPLOYEE BENEFIT EXPENSES
s in 00y
Yenr Ended 31 Year Ended 31
Particubury Murch, 2022 March, 2021
Sabiciés anid wiges 03,008,735 54,408.33

Contribeion to providen and other fundy SACK.TS 189
Staff Welliare Expenses AT 18,033 69 10,3654
.l 1.16,451.17 4TI A




SILVERS TORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARATR.O, , THRISSLUR - 650 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENBED 31 MARCH 2022

NOTE 22 DEPRECIATION AND AMORTISATION EXPENSES

Hs in (W'
Your Ended 31 Vear Ended 31
Particulars March, 1022 March, 202]
Dreprecution on Property. Plant ind Egurpmment (owned asseta) 162,603,035 144, 0, 79
Total L61003.0) | A4 046,79
———
MNOTE 23 FINANCE COSTS
Hs im (M5
Yenr Ended 31 Year Ended 31
Fatioscions March, 2022 Mareh, 2021
Inlerest Exponse §2.54.32 BIATO 12
(Hber Bormowing Costs S0, uly /|
Tutal 9,004,132} 6147012
NOTE 24 OTHER EXPENSES
s in 005
¥ear Ended 31 Year Ended 31
Fertionlurs Mareh, 2022 March, 2021
Ciomsumption ol stores and spene parts 33 44456 T2
Power und foel, H5.742.19 13, 894.ER
Repuirs and Maintmanee { Bukdings) 224.040 (o0l
Repair ond Maintenonee | Mochinery) [T R43.07 15.550.5%
Rates and Taxes LAE3 A0 112091
Prodessionud Charges 407175 &16.60
Payments to Audibors:
- For Statutory Audit 50000 TN
= For Tax Audie 15000 L
Evircctors Remnuncration 140, 500,000 i, 00 4
[rystrmnes 33421.02 3200902
Tebephone and Intemet charges 2H26,18 1IR284
Travel exponses SR49 68 1,637,085
Viehicle Rining and mninlennnce 5927 66 4.586.11
Miscellancous expenses 11.358.55 12.543.80)
Advertisement pnd Brslness Promodion 14,085,035 1938024
Lirss om sale of Property, Plant & Fauipment SR6R 0|
— Totul wl UL ! jl .17




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

NOTE 25 ADDITIONAL REGULATORY INFORMATION ( Rs. In 00')
Year ended Year ended
Particulars 3 March, 31 March,
2022 2021
(#) Proposed Dividends

The amount of dividends proposed to be distributed to equity shareholders for Nil Nil
the period and the related amount per share ' :
(b)Securitics issued for specific purposes Not Mt

Litilization of amounts from issue of securities made for specific purposes, Applicable  Applicable

(¢} Purpose for which borrowings from banks and financial institutbons
Non-utilization of the borrowings from banks and financial institutions for the il Nil
specific purpose for which it was taken a1 the balance sheet date. '

(d) Loans and advances granted to Related party

Loans or Advances i the nature of loans are granted to promoters, Directors,
KMPs and the related parties (as defined under Compuanies Act, 2013,) either
severally or joimly with any other person, that are repayable on demand or
without specifying the terms of repayment.

Nil il

(e} Details of Benami Property held

Proceedings initiated or pending against the company for holding any benami

property under the Benami Transactions (Prohibition)Act, 1988 (45 of 1988) Nil Nl
and the rules made thereunder.

(M) Borrowings on Security of current sssets Nil il
The Company did not have any borrowings from banks or financial instintions

on the basis of security of current assets where quarterly retums of current nssets

required to be filed.

(g) Wilful Defaulter

The company has not been declared as a wilful defaulter by any bank or

(a) Date of declaration as wilful defaulter Nil il
(b} Details of defaults (amount and nature of defaults) Nil Nil

{h) Relationship with Struck off Companies
Transactions with companies struck off under seetion 248 af the Companies Act,

2013 or section 560 of Companies Act, 1956, Nil il

(i} Registration of charges or satisfuction with Registrar of Companies
Charges or satisfaction yet 1o be registered with Registrir of Companies beyond Nil Nil

(k) Compliance with number of layers of companics

Non-compliance of number of layers prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017

Nil Nil
(1) Complinnce with approved Scheme(s) of 'irrlaz:muu

Scheme of Arrangements approved by the {‘qmpguﬁ'l aw'n:rhjr in terms of

sections 230 10 237 of the Companies Act, 3}13 Nil




(i)Utilisation of Borrowed funds and share premiom

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any ather person(s) or entity(ies). including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or (i) provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries;

{B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or (i) provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARA.P.O. , THRISSUR - 680 721

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

Note No.26
RATIOS Rs in 00's
For the year
Farticuiary For the vear ended | ended 31 March, Rensons for
31 March, 2022 2021 Vartance Variance

() Current Ratio 103 .62 (0,70)
- Current Assets 6,56,793.83 17160272

- Current Linbilities 6.25.404.56 27734247
|{b) Debi-Equity Ratio 0.47 0.14 (2.42)|
= Total Debt 29.76,222.94 ,29.952.2|

= Shareholders Equity 63,77,667.91 68, 18.603.79

|(c) Debt Service Coverage Ratio (0.01) (0,10) (.87
-Eamings available for debt service (41,657.35) (1,02,090,54)

-Diebt Service 30,69.227.26 9.9 i-l.’:liﬁl

(d) Retum on Equity Ratio (0.08) (0.08) 0,07
- Nt Profits afler fuxes (4,97.264.70) {3,07,607.45)

- Average Shareholder's Equity 65,98,135.85 A7.82,153.40

(¢) Inventory turnover ratio 0.47 0,09 (4.31)
- Cost of Goods Sold or Sales 33444 .56 7.950.21

- Average Inventory 7143963 90,095.38
{(f) Trade Receivables turnover ratio 10,41 188 {1.68)
= Net Credit sales 2,49.939.99 82.743.10

= Average Trade Diebtors © Accounts receivable 23,999.75 21,327.74

ig) Trade puyables tmover mtio, 0.17 {).04 {3.19)
= Net Credit Purchases 0.125.16 2415790

= Avergne Trade Payables 54.017.66 5092937

{h} Net capiial tumover matio, (6.72)] (066 (9.209|
- Net Sales 2.49.939.99 82.743.10

- Avermge Working Capitl (37.17524) (1.25492.38)

(I} Net profit ratio, (1.75) {2.90) 0.40

- Net profit {4.37,709.17) {2.40.013.84)

- et Salen 2,49.939.99 B2 T43.10

(i} Return on Capital employed, (0.0%) {0.03) (041}
- Earnings Before Interest and tax (4,04,260.38) (2,46,137.33)

- Capital emploved 89.43,831.92 76.70,456.02

(ki Return on investment, Nt Appicable Not Appicable




SILVER STORM AMUSEMENT PARKS (P) LTD
VETTILAPARAP.O. , THRISSUR - 680 721

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2022

27 In the opinion of the Board of Directors, the curment assits, loanis ond advances have a valué on
realisation in the ordinary course of business atleast to the amount st which they are stted.

28 The property, plant and equipment were revalued during the vear by registered independent valuers|
in January 2021 and the effective dile valuation is 28012021, Market approach of valuation is|
considered by ascertaining the business’s fair market value or the going rate and 1o fulfil the
requirement of independence between the buyer and seller and were conducted within a free and
non-restricted murket. The valuation is based on physical verifications in January 2021. The increase

29 Related Party disclosures:
) Key Management Personnel:

1Y ALShalimar, Managing Director

€} Transactions with reluted parties 20212023 2020-21
) AlShalimar, Managing Dircctor
Salary | 050000 GO0
Y Smiash Ispat Private Limited
Purchases of Tubes and Plpes 1.17301.50 21R.88
31 Saleof Land §5,000.,00 -
Mohammed Hasim
Mohammed Rayis

d) Amount die by Directors - -

30 The company has not received any intimation from its creditors regarding their status under Micro,
Small wnd Medium Enterprises Development Act, 2006 and hence disclosures, if any, roquired
under the Act have not been made,

31 Contingent Liobilities & commitments not provided for:
a) Claime against the Company not acknowledged as debts: Rs Nl /- { Previous Year: Nily
i) Demand of EPF contribution for the yoars from 2000 1 2010 for Rs. 3,96,951/- for which

the Company preferred appeal before the EPF Appellate Tribunal, Bangalore.
it} Demand of workers welfure fund for the year 2015-16 for Rs. 25,840/~ for which the

Company preferred uppeal before the Honourible High Coun of Kerala.
b) Estimated amount of contracts remaining to be executed on capital sccount * Nil (Previous yesr

32 a) Expenditure in Foreign Currency : Nil (Previoius year ; Nil.)
b} Eamings in Foreign Exchange ; Nil. (Previous vear; Nil.)
¢} C | F value of Imports : Nil. (Previous vear: Nil.)
33 Previous years figures have been regrouped / rearranged and re-classified wherever necessary.

As per our repart of even date For and on behalf of Board of Dinoctors

For Krishnamoorthy & Krishnamoorthy -
Chartered Accountants

{Firm Reg, No.: 0014885 walimpr T. K. Abdul Hasis

Managing Director Diirect
DIN00326040 DINO | SpTa75

Partner
Membership No: 202844 4%
UDIN: 3o R4y AZACITIE5Y Lijio David
Place: Vettilaparn &7 2\ Company secretary

Date: 08/109/2022 | | Membership No:69661




