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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Silverstorm Amusement Parks Private Limited
(“the Company™), which comprise the Balance Sheet as at 31st March 2023, and the statement of
Profit and Loss and statement of Cash Flows for the year then ended and notes to the financial
statements. including a summary of significant accounting policies and other explanatory information.

n our opinion and to the best of our information and according o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting p!‘inciplu.:ﬁ
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its protit
and its cash flows for the vear ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We
re independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of India together with the ethical requirements that are relevant o our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have oblained is sufficient and appropriate to
provide a hasis for our opinion,

Other Information

The Company’s Board of directors is responsible for the other information. The other information
comprises the information included in the Directors Report but does not include the financial
statermnents and our auditors report thereon. The Directors” Report is expected to be made available to
us after this date of this Auditors Report.

Chor opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is 1o read the other
tnformation identified above when it becomes available and, in doing so, consider whether such other
information 1s materially inconsistent with the financial stsements, or our knowledge obtained in the
audit or otherwise appears 1o be materially misstated, IF, based on the work we have performed, we
conclude that there ts a material misstatement of this other information, we are required 1o report thal
fact. We have nothing to report in this regard.
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Hesponsibilities of Management and these charged with governance for the Standalone
Financial Statements

The Company’s Board of Directors 15 responsible for the matters stated in Section 134(5) of the
Companies Act, 201 3("the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial posinon, financial performance and cash flows of the Company i
accordance with the accounting principles generally accepted i India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentution of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management s responsible for assessing the Company's ability
to continue as 4 going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so,

The Beard of Directors are also responsible for overseeing the Company’s financial reporting process
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as & whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance 15 a high level of assurance, but is not a guarantee that an
sudit conducted in accordance with SAs will always detect &8 material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriste to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

e Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls, -

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, bused on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
madequate, 1o modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
[0 cense 10 continue as a going concerm

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevam
gthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on cur independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

I
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As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central
Giovernment of India in terms of sub-section (11) of section 143 of The Companies Act 2013,

we give in the Annexure “A’. a statement on the matters specified in paragraphs 3 and 4 of the
Order.

As required by section 143(3) of the Act, we report that:

i)

b)

c)

d)

e)

gl

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Company
st far as it appears from our examination of those books,

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

In our opinion, the nforesaid financial statements comply with Accounting Standards
specified under section 133 of the Act.

On the basis of written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164(2)of the Act,

With respect to the adequacy of the internal financial controls over the financial reporting
of the Company and the Operating effectiveness of such controls, refer 1o our Separate
Report in “‘Annexure B and;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:



i) The Company does not have any pending litigations which would impact its financial
position;

ity The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses;

i) There were no amounts which were required to be transferred 10 the Investor
Education and Protection Fund by the company;

iv)  fa)The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
mcluding foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether directly or
indirectly lend or invest in other persons or entines identified in any manner
whatsotver by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(b} The management has represented, that, to the best of its knowledge and beliet,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities dentified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the hike on behalf of
the Ultimate Beneficries;

(¢)Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatemen,

vl No dividends were declared or paid during the year by the company

vi)  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of accounts using accounting software which has a feature of recording avdit trail
(Edit Log) is applicable 1o the Company w.e.f Aprill, 2023 and hence, reporting
under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2023,

For lKrishnamoorthy & Krishnamoorthy

Chartered Accountants (FRN: 0014885)

T Naravanan
Partner
Membership Number: 202844
Place: Thrissur
Date: August 10, 2023 -
UDIN:23202844BGTRBM 7533



ANNEXURE “A”" TO THE INDEPENDENT AUDITORS' REPORT OF SILVERSTORM
AMUSEMENT PARKS PRIVATE LIMITED AS OF AND FOR THE YEAR ENDED
MARCH 31,2023 REFERRED TO IN OUR REPORT OF EVEN DATE

I.(a) (i) The Company has mamtained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(i) The Company did not hold any Intangible Assets during the vear,

(h) The Property, Plant and Lquipment of the company have been physically verified by the
management during the vear and according 1o the information and explanations given 1o us, no
material discrepancies have been noticed on such verification. In our opinion, the frequency of
verification is reasonable,

(¢) In our opinion and according to the information and explanations given to us, the title deeds of
immovahle properties are held in the name of the Company. In respect of title deeds deposited with
the Finnncial Institution for availing loans, they have confirmed that the title deeds are held in the
name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets or both
during the year,

() No proceedings lave been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there
lnder,

2. (a) The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is rensonable. The discrepancies noticed on the aforesaid
verification between the physical stocks and book records were not matenial.

(b)According to the information and explanations given 1o us and on the basis of our examination
of the records of the Company, the company has not been sanctioned working capital limits in
excess of five grore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets at any point of time during the vear. Accordingly, paragraph 3 (i) of
the Order is not applicable

3. According to the information and explanations given to us, and on the basis of our examination
of the records of the Company, the Company hasnot made any investment, provided guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, 1o
companies, firms, limited liability partnerships or any other parties during the vear and there
were no loans outstanding 8t any time during the vear. Accordingly, paragraph 3(iina) 1o
3} ) of the Order are not applicable,

4, In our opinion and according to the information and explanations given to us, the Company has
not given any loans, made any investments, provided any guarantees, and given any security to
which the provisions of section |85 and 186 of the Companies Act, 2013 are applicable,

5. In our opinion and according to the information and explanations given 1o us, the Company has
not accepted any deposits and accordingly paragraph 3 (v) of the Order is not applicable,

6. The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section |48 of the Act for any of the activities of the Company.



7.

(a) According to the information and explanations given 1 us and on the basis of our
examination of the records, the company is generally regular in depositing undisputed
statutory dues including Goods and Services Tax ('GST'), Provident fund, Emplovees” State
Insurance, lncome-tax, Duty of Customs, Cess and other material statutory dues 1o the extent
applicable with the appropriate authorities, except delays in payment of PF in a few cases,
According to the information and explanations given 1o us, except for Provident Fund for
Rs.527.72 hundreds for the year, no undisputed amounts pavable in respect of GST,
Employees” State Insurance, Income-tax, Duty of Customs, Cess and other material statutory
dues were in arrears as at 31 March 2023 for a period of more than six months from the date
they became payable,

(b) According to the information and explanation given to us and the records of the company
examined by us, there are no statutory dues in sub-clause {a) which have not been deposited
on account of any dispute.

According to the information and explanations given to us and the records of the company
examined by us, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax
Act, 1961,

9. {a) According to the records of the company examined by us and the information and explanation

given to us, there was no default in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the yvear.

(b) According to the mformation and explanations given to us, the company has not been declared

as a willful defaulter by any bank or financial institution or other lender.

(c) According to the records of the company exammed by us and the information and explanation

given to us, the term loans were applied for the purpose for which the loans were obtained.

{d) According 1o the records of the company examined by us and the information and explanation

given 1o us, funds raised on short term basis has not been utilized for long term purposes.

{e) According to the mformation and explanations given to us the Company does not have any

subsidiaries, associates or joint ventures, hence paragraph 3 (ix)(e) of the Order is not
applicable.

(N According 1o the mformation and explanations given to us the Company does not have any

subsidiaries, associates or joint ventures, hence paragraph 3 (ix)D) of the Order 15 not
applicable, -

10. (a) The company has not raised any moneys by way of initial public offer or further public offer

1.

{ncluding debt instruments) during the year.

(h)According to the information and explanations given to us, the company hasmade private
placement of shares during the year for which the requirements of section 42 and section 62 of the
Companies Act, 2013 have been complied with. In our opimion and according 1o the mformation
and explanation given 1o us, the funds raised have been used for the purposes for which the funds
were raised.

According 1o the information and explanations given 1o us, no fraud by the Company or fraud on
the Company has been noticed or reported during the course of our audit and no whistle blower
complaints has been receved by the company during the vear. No report w/s 143(12) of the Act
has been filed by the auditors in Form ADT-4 with the Central Government. Accordingly.
paragraph 3 (xi) of the Order is not applicable.

. In our opinion and according to the information and explanations given 1o us, the Company is not

a Nidhi Company. Accordingly, paragraph (xii) of the Order is not applicable.

i~
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|3, According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of
the Companies Act, 2013 and the details of such transactions have been disclosed in the financial
statements of the Company as required by the applicable sccounting standards, The provisions of
Section 177 of the Act are not applicable to the company.

14, In our opinion and according to the information and explanations given to us, the Company has no
statutory obligation 1o maintain an internal audit system. Accordingly, paragraph (xiv) of the
Order is not applicable.

15. According to the information and explanations given to us and hased on our examination of the
records of the Company, the Company has not entered mto non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3 (xv) of the Order is not applicable.

16, According to the information and explanations given to us, the Company is not required 1o be
registered under section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, paragraph 3
(xvi) of the Order is not applicable.

17, The company has not incurred any cash loss in the financial year. However, the Company had
incurred cash loss in the immediately preceding financial year of Rs.73,106. [4hundreds,

I8. There has been no resignation of statutory auditors during the year. Accordingly, clause 3(xviit) of
the Order 15 not applicable.

19, According to the information and explanations given to us and on the basis of the financial ratios.
ageing and expected dates of realization of financial assets and pavment of financial habilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come 1o our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its habilities existing
at the date of balance sheet as and when they fall due within a period of one vear from the balance
sheet date. We, however, state that this 15 not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit repont
and we neither give any guarantee nor any assurance that all habilities falling due within o period
of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

20, On our examination of the records of the Company and the information and explanations given to
us the company is not required to comply with section 135 of the Companies Act.2013, hence
paragraph 3 (xx) of the Order 1s not applicable.

For Knishnamoorthy & Krishnamoorthy
Chartered Accountants (FRN: D014885)

_,—-"'"FF’
M/ ;Emﬁunnn}

Partner
Membership No.: 202844
Place: Thrissur
Date: August 10, 2023
L/DIN:23202844BGTRBMT533



ANNEXURE ‘B'TO THE INDEFENDENT AUDITORS' REFORT OF SILVERSTORM
AMUSEMENT PARKS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2013
REFERRED TO IN OUR REPORT OF EVEN DATE

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT™)

We have audited the imternal financial controls over financial reporting of Silverstorm Amusement
Parks Private Limited (“the Company™) as of March 31, 2023 in comjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaming internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the cssentinl components of internal control stated in the guidance note on audit of internal fimancial
controls over financial reporting issued by the Institute of Chartered Accountants of India (*ICAL'),
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
busiress, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit m accordance with the guidance note on audit of
internal financial controls over financial reporting (the *Guidance Note) and the standards on auditing
(the *Standards™) issued by ICAI ond deemed 1w be prescribed under section 143 (10) of the
Companies Act, 2013, to the extemt applicable o an audit of imemal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financinl reporting and their operating effectiveness. Our audit of
imternal financial controls over financial reporting included obtaining an understanding of internal
financial controls over Ninancial reporting, assessing the nisk that a material weakness exists, and
vesting and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misststement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. A
company’s intermal fimancial control over financial reporting includes those policies and procedures
that (i) pertaifi to-the saintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (1) provide reasonable assurance that
transactions are recorded s necessary to permit preparation of financial statements in accordance with



generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (1)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due (o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate mternal financial controls over
financial reporting and such internal finoncial controls over financial reporting were operating
effectively as at March 31, 2023, based on the imernal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAL

For Krishnamoorthy & Krishnamoorthy
Chartered Accountants (FRN: 0014885)

| {&T. Narayanan)

Partner
Membership No.: 202844
Place: Thrissur
Date: August 10, 2023
UDIN: 23202844 BGTRBM 7533



SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.Q. . THRISSUR - 680 721

Balance Sheet as at 315t March, 2023
Note 35t March,
. As at Sst Mare As at Mt
aihiniici No, 2023 Mareh, 2022
| [EQUITY AND LIABILITIES
1 |Sharcholders’ Funds
{a) Share Capital 3 1339 200 1) 700, (N
(b} Reserves and Surplus El 600186263 5677667 91
1 INoo-Current Liahilities
() Loag-Term Borrowmgs 3 209526001 250991395
(b} Defernod Tax Liabihitics inct) 12 (X2 AR .00
() Cither Long-Term Liabthnes i d0,161.72 IR IS0
{d) Long-Term Provisions T 27 544 038 17,98 03
3 |Current Linbilities
{a) Short-Term Bomowings K 4.72 Kirhy 6% 4,66, 30K 90
ib) Trade Puyables 9
(1) Total outstanding dues of micro enlepnses and 00 oy i) 00|
stndl enlerpriscs
i) Tolal culstanding dues of crodilors other than 58,7351 44,142 2%
macre enterprses and small enterprses
ie) Cther Curreni | tdslinics 1 136,36 45 1,10 G 62
TOTAL I Bi68 927178
Il {ASSETS
1 |Non-Current Assets
{a) Property, Plant and Equipment & Intangible Assets
(1) Property, Pland and Equipiment I TR047h 54 T607 (M4 08
(i) Intungible Assels {1 (K 0 D0}
{in ) Capital Work i Projzress Ll 25, 14385 49 12213773
{b) Deferred tax asscts (net) 12 AL G, 1 300 44
ic) Long-torm loans and advances 13 [T 35,083 9
2 |Current Assets
() Imventones 14 To R8I ) S8 544 91
(b} Trade Revewables LS 1947502 2443413
fe) Cash and Cash Equivalents | & 26641325 S.10.184.21
id) Shori-Term Loang and Advances 7 319,370,058 4847434
TOTAL 10554, 150,68 556927078
The sccompamang notes | to 34 are an micgral part of these linancial statoments
As per our repor of even date attached For and on behall of Board of Dire
For knshnamoonhy & Knshiamoorthy : -
Chancred Accountmis ./

Firm No. 0014885

A | Shalimar

Managing Dhrector
DIN 0326040
KT Narayvanan
Prrtner
Membership No. 202844
UDIN: 23202844BUTRBMTS33 Lijo David
Place: Vettilnpara Company Secretan

Date | DAR023 Membership No ACS 6966)




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. . THRISSUR - 680 721
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t MARCH 2023

Rs in 's
Note Year ended Year ended
Particulars 1Hn 35t March, | 31st March,
’ 2023 022
I |INCOME
(a) Revenue from operations I8 16.73,803 58 2.49.919.99
(k) Other Income 19 19,658 37 13,167.58
TOTAL INCOME 16,93.461.95 107.57
Il [EXPENSES
{2) Purchases of Stock In Trade i 42 218 58 9.125.16
(b) Employee Benefits Expense 21 4.70,367 76 1,26951.17
(c) Depreciation and Amortisation Expenses 22 36253211 316260303
{d) Finance Costs P} Ti.663 83 Q3,004 32
(e} Other Expenses 24 4.94 244 5% 1,68 6RR 50
TOTAL EXPENSES 1 046.8% 7,
111 | Proiit before exceptional & extraordinary ems 25041508 49726470
IV |Exceptional wems 0.00 004
V | Profit before extraordinary dems and tax 25041508 -4 97 264 70
V1 |Extraordinary Items .00 0.00
V11 | Profit before tax 25041508 -4.97.264,7T0
VIl Tax Expense;
(a) Current tax expense 000 ﬂ.mr
(b) Deferred tax 1,32,020 35 59 555 53
IX |Profit / {Loss) from continuing operalions 1,18,394 73 4.37.709.17
X |Profit/{loss) from discontinuing operations 0,0l 0 ['.ll]]
X1 |Profiv (Loss) after Tax 1.18.,394.73 4.37.709.17
XI1I | Earning per equity share (in Rupees):
i1) Basic 92.04 -62.53
(2) Diluted 9.4 62.53

The accompanymg notes | to 34 are an integral pant of these financial statements

As per our report of even dase attached For and on behalf of Board of D
For Knshnamoorthy & Knshnamoorthy
Chartered Accountants

Firm No 0014888

-

A | Shalimar
Managing Dhrector

DIN-OG326040
yanan
Partner
Membership No. 202844 @/
UiN 23202844BGTREMT533 Lo Mavid
Place: Vemlapara Company Secretary
Date: 10/08/2023 Membership No:ACS 69661




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARA. P.O. . THRISSLR - 680 721

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023

R in 00's
Year Ended Year Ended
PARTICULARS 31.03.2023 31032022
A |Cash Flow from Operating Activities
Met Profit before Tax 25041508 4,497 264 70
Adjximents for:
Deprecialion 16253211 36260803
Interest Expense 73,663 85 93004 32
Interest Incomse 19 481 57 «| 3 10695
Loss an sale of Nixed mssers 0001 SHi 1K
Operating Profit before Workmg Capital Changes 0,67.129.46 -54,177.92
Movemenis in Working Capial
Trade Recenables 4.559.11 -REN 23
Inveniones w21, 336, 3%9| I5.THD 44
Other Current Linkhings 4255261 448 164 23
Shon Term Loans & Advances -2 63,824 27 =18, 791 004
Long Term Provisions 0847 03 Rou12|
Lang term lowns wnd advances 1,304 W -5 667 39|
".l-!!ll“-l | 4.57.600.26
Cash genernted from Operations 439,933 3 1034373
Direct taves paid <1071 (ALY
Clarch generated from Uperaning Actioties(A) 4.52.%61.92 4.03,422. M
B (Cash Flow from Invesung Acuyities
Purchase of Frved Assets -1 3,568,978 32 1747157 83
Sale of Fined Assets 0.0 3.09.717.75
Interest receved 19441 57 1310695
Net Cash uved in Investing AciiviriesiB) -13,49,49,78 -14.24.338.14
C |Cash Flow from Financing Actiyities
PFroceeds from Issue of Equny Shares i, 39, 200,00 (0.
Secomty Premium 2,05 800 (0 0 04)
Procesds from Long Term Borrowmgs -1,00,387 95 17.00.918.57
Cither long term lialnhities 1310 68 4 4000
Proceeds from Short Term Borrowings (100 -1.00,102 14
Interest paid -71,663 BS 03 (W4 32
Nei Cavh (rved in) from Financing Actrvities () 6, 7L RS8.R8 15,12.212.11
Net increase/{decrease) in Cash & Cash equivalents EFERELTE 3,91 301 31
Cath & Cash eguivalents al the beginmung of the vear 5.10,189.21 18,847 M)
Cash & Cash equivalents at the end ol the year 2,66,413.25 £10,189.21
As per our report of even date For and on behalf of Board of Dy
For knshnamoorthy & Krishnamoorthy
Chartered Accountants 2
(Firm Reg Noo (K1 ]41%%S) Y
Shalimar T
Manugng Dhrector
DIN(N326040 : ()
-
Partner
Membership No: 202844
UDIN 23202344BGTRBM7533 Lyjo David
Place: Vetulapam Company Secretany
Date: 1(V032023 Memberstup No. ACS 69661
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. . THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 202}

COMPARY INFORMATION

Silverstorm Amusement Parks Private Limited Company i§ a privaie Limited Company with registered office st Vettilapara,
Chalakudy Thrissur District. The Company is in the business of runming Amusement Park at Vettilapara since 2000,

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial stmements have been prepared and presented under the historic cost convention on accrunl basis of accounting. in
accordance with generally scoepied accounting principles (“GAAFP”) applicable n Indin. GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 {*Act’) and pronouncements of the Institute of Charered
Accountants of India, the provisions of the Act (lo the extent notified).

Key Accounting Estimates and Judgements

The preparation of standalone financial statements requires management to make judgments, estimates and assumptions n the
application of accounting policies that affect the réported amounts of assets, liabilities, income and expenses. Actual results may
differ from these estimates, Continuous evaluation is done on the estimation and judgements based on historical expérience and
other factors, including expectations of future evenls thal are believed 10 be reasonable. Revisions (o accounting estimates are
recognised prospectively.

Significant Accounting Policies

The significant accounting policies used in preparation of the standalone financial statements are as under

Property, Plant and Equipment

Property. plant and equipment is stited at acquisition cost net of accumulated depreciation and accumulated impairment losses, if
any, Cost of acquisition or construction of property, plant and equipment comprises its purchase price including import duties and
non-refundeble purchase taxes after deducting trade discounts,rebates and any directly attnibutable cost of bringing the item 1o its
working condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate assel, as appropriate, only when it is
probable that future economic benefits associated with the item will flow 1 the Company and the cost of the item can be measured
reliobly. All other repairs and mantenance cost are charged o the standalone statement of profit and loss during the period n
which they are incurred.

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and the
carrying value of property, plant and equipment and are recognieed in the statement of profit and loss when the same is
derecognized.

Depreciation is calculated on straight-line on estimated useful life prescribed under Schedule 11 of the Companies Act, 2013,

Frechold land is not deprecimed.
The useful life of major components of Property, Plant and Equipment is as follows

PPE Liseful Life { Years )

Land Unlimited]
Buildings 30|
Plant and Machinery 20
Tools and Equipments .
Data Processing Equipments 5
Furniture and Fixtures 1
Vehicles I5

Assets costing Rs, 5,000 or less are fully depreciated in the year of purchase

Capital work-in-progress comprises of property, plant and equipment that are not ready for their intended use at the end of
reporting period and are carried al cost comprising direct costs, related incidental expenses, other directly attributable costs and
horrowing costs.

When an item of property, plant and equipment is revalued. the carrying amount of that asset is adjusted 1o the revalued amount
and credited to the Revaluation Surplus. The difference between depreciation based on the revalued carrying amount of the asset
and depreciation based on its original cost is transferred from Revaluation Surplus to General Reserve every year.

Goodwill and Other Intangible Assels
The company did not hold any intangible asset during the year
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.PO, , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Inventories
Inventones are valued ot lower of cost or net realisable value.

Revenue Recognition

Revenue is recognized to the extent that it is probable that, the economic benefits will flow 10 the Company and the revenue can be
reliably estimated and collectability is reasonably assured.

Revenue from sale of goods is recognised when control of the products being sold is transferred to our customer and when there
are no longer any unfulfilled obligations. The Performance Obligations in our contracts are Rulfilled at the time of dispateh,
delivery or upon formal customer acceptance depending on customer terms.

Revenue is measured on the basis of sale price. after deduction of any trade discounts, volume rebates and any taxes or dutics
collected on behalf of the CGovernment such as goods and services tax, eic. Accumulated experience is used o estimate the
provision for such discounts and rebates. Revenue is only recognised to the extent that it i highly probable a significant reversal
will not ocgur,

Unbilled revenue represents earmings on ongoing fixed price and time and material contracts over and above the amounts invoiced
10 CLStOmICTS.

her revenues
Income from Interest is being accounted for on time proportion basis taking inte sccount the amount outstanding and the applicable
rate of imerest,

Employee benefits

Employee benefits payable wholly within 12 months of leaving emplovee services are classified as short term emplovee benefits.
These benefits include salaries and wages.bonus and ex- gratin. The undiscounted wmount of short term employee benefits to be
paid in exchange for employee services is recognized 8s on expense as the related services is rendered by employees.

Retirement Benefits to Employees :

(i} Provident Fund and ESI

Eligible emplovees receive benefits from the provident fund, which is a defined contribution plan. Both the emplovee und the
Company make monthly contributions to the provident fund plan equal to specified percentage of the covered employees’ basic
salary, The Company has no further obligations under the plan bevond its monthly contributions. Contributions to provident fund
are charged to the statement of profit and loss on nccrual basis. Company’s contribution to Provident Fund and Emplovee State
Insurance are defined contribution schemes and the contributions are charged w profit and loss account of the vear when the
contributions are due,

(i) Gratuity

The Company provides gratuity, a defined benefit retirement plan covering cligible employees, The Company provides the gratuity
benefit through annual contribution to Life Insurance Corporation (“LIC™). Liabilities related to the gratuity plan are determined by
sctuarinl valuation using projected unit credit method carried out by LIC as ot the balance sheet date. Actuarial gain or loss is
recognised immediately in the statement of profit and loss.

Foreign Currencies

Transactions in currencies are recognised at the rates of exchange prevailing at the date of the transaction. At the end of each
reporting period, monetary items denominated in forelgn currencies are retransiated at the rates prevailing at that date. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

Borrawing Costs

Bomrowing costs directly attributable 1o the acquisition, construction or production of qualifying assets, which are assets thal
necessarily take a substantial period of time to get ready for their intended wse or sale are added 1o the cost of those assets, until
such time the assets are substantially ready for their intended use or sale, All other borrowing costs are recognised in profit or loss
in the period in which they are incurred.

Income Taves
Income-tax expense comprises current tax (1.e. amount of tax for the period determined in accordance with the income-tax law) and
deferred tax chulge or credit effects of timing differences between m:i;mmtmj, income and l.aul:lr: m-‘.‘m‘m: for the pnnud;i In:mn:u

in those reserves.
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. . THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Current tax 18 measured al the amount expected to be paid o (recovered from) the taxation authorities, using the applicable tax
rates and tax laws. Deferred tax is recognised in respect of timing differences between taxable income and accounting income ie.
differences that originate in one period and are capable of reversal in one or more subsequent periods. The deferred tax charge or
credit and the corresponding deferred tas linbilities or nssets are recognised using the tax rates and tax laws that have been enacted
or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the extenmt there is reasonable
certainty that the assets can be realised in future; however, where there Is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognised only if there is a virtual certainty supported by convineing evidence thit sufficient
future taxable income will be available against which such defierred tay assets can be realised. Deferred tax assets are reviewed as
at each balance sheet date and written down or written=up to reflect the amount that is reasonably virmally certain (as the case may
be) to be realised.

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company his a present obligation as o resolt of past event 1.e., it is probable that an outflow of
resources will be required 1o settle the obligation in respect of which a reliable estimate can be made, Provisions are not discounted
to its present value and are determined based on best estimate required to settle the obligation at the balance sheet dite. These are
reviewed at each balance sheet date and adjusted 1o reflect the current hest estimates.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will
not. require an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed unless the possibility of outflow of resources Is remote. Contingent assets are neither
recognised nor dischosed in the financial statements. However, contingent assels are assessed continually and if it is virtually
certain that un inflow of economic benefits will arise, the asset and relmed income are recognised in the period in which the change

Earnings per Share

Basic eamings per cquity share 15 calculated by dividing the net profit or loss for the penod attnbutable 1o equity sharcholders by
the weighted average number of equity shares outstanding during the period.

Diluted eamnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the
Company and weighted average number of equity shares considered for deriving basic camings per equity share and also the
weighted averape number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. in
computing dilutive camings per share, only potential equity shares that are dilutive and that decrease profit per share are included.




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 3 - SHARE CAPITAL Rs in 00's
Particulars As at 31 March, 2023 As at 31 March, 2022
Number of Number of Amount
shares A shares
{#) Authorised
Authorised share capital
Equity shares of Rs. 100/« each with voting nghts 22000001 22 00,000 00 T.00.0001  7.00,000.00
(b) lssued
Subscribed and fully paid up
Equity shares of Rs 100 each with voting nghts 13,39.200] 13,39.200.00 7.00.000] 7.00,000.00
(¢) Subscribed and not fully paid up
Equity shares of Rs.100 cach 0.0 0.00 0.00 0.00
Total 13,3920 13,39,200 7,000,000 7,00,000

(d) Reconcilintion of the number of shares outstunding at the beginning and at the end of the reporting period

Rs in 0's
Particulars As at 31 March, 2023 As at 31 March, 2022
Number of Sumber of
Rs. Rs.
shares shares

Balance as at the beginning of the vear 7,000,000 7.00,000.00 700000  7.00,000,00
Add : Shares issued during the vear 6,39,200 6,39,200.00 -
Less : Shares cancelled dunng the yvear - - -

Balance as at the end of the vear 13.39.200 13,39,.200 70N, D) TAH0EHH)

(e) Details of equity shares held by shureholders holding more than 5% of the aggregate shares in the Company

As at March 31, 2023 As at March 31, 2022
Name of Sharcholders .

ocef % No. of Shares %

Shares
SHALIMAR A | 260,058 19.42 1,54,143 22.02
SIRAL V. A 96, 165 7.18 06, 155 945
M. S. CHANDRAN 1,88 060 14,04 68,060 9,72
PRASANTH PURUSHOTHAMAN 4,370 0.33 40,895 5.84
ABDUL JALEEL. P. K 1,25.936 9.40 105,086 I15.01
T. K _ABDUL HASIS 3,27.941 24 49 B, 592 11.51
ZULFIKER ABDUL HASIS 79,900 5.97 11,500 164
TOTAL 10,82.431 80.53 526431 75.20




() Rights, preferences and restrictions attached 1o shares

Fquity shares: The Company has one class of equity shares having a par value of Rs 100 per shure. Each sharcholder is
ehgible for one vote per share held. In the event of bquidation, the equity shareholders are eligible to recenve the
remuning assets of the Company after distnbution of all preferential amounts, in proportion to their shareholding. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual Generul
Meeting, éxcept in case of intenm dividend.

(g) Shares in respect of each class in the company held by its holding company or its ultimate holding company meluding
shares held by subsidianies or associates of the holding company or the ultimate holding company in aggregate: Not
applicable

(h) There are no shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment
including the terms and amounts.

(i) Shareholding of Promoters (Equity shares)

Name of Promoters as at 3 1st March 2023 :h:.mﬂﬂr %;’:ﬂ;r;t ¥ dl:ngmﬁr
SHALIMAR. A1 260,058 1942 2.60%
SIRAJ. V. A 96,165 718 227%
M. S. CHANDRAN | 88.060 14.04 4.32%
ABDUL JALEFL. P K 1.25.936 9.40 5.61%
T. K. ABDUL HASIS 3.27.942 24 49 12.97%
JOSE THARIATH SIPPY 39,200 293 2939%

TOTAL 10.37.361 7746

Name of Promoters s at 31st March 2022 :h‘;r;r %gﬂ::“' d;‘ﬂ‘;ﬁ‘:ﬁ‘m
SHALIMAR. A | 1.54.143 2202 737T%
SIRAL V. A 66,155 0,45 0.00%
M. S. CHANDRAN 68,060 9.72 0.00%
ABDUL JALEEL. P K 1,08,086 15.01 0.00%
T. K. ABDUL HASIS 80,592 1151 0.00%

TOTAL 3.74.036 67.72

() Aggrepate number and class of shares allotted as fully pmd-up pursuant to contract(s)

without payment being received in cash.

(k)Aggrepate number and class of shares allotted as fully pawd-up by way of bonus

shares durmg the last 5 yvears

(I Aggregate number and class of shares bought back dunng the last 5 years

(m) Securities convertible o equity/ preference shares 1ssued

(n} Calls unpaid

(0) Forfeited shares (amount originally paid up)

Nil ( Previous Year: Nil)

Wil {Previous Year, Nil)

il {Previous Year: Nil)
Nil (Previous Year: Nil)
Nil (Previous Year: Nil)

Nil [ Previous Year: Nil)




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 4 - RESERVES AND SURPLUS

Rs in D0's
' As al As al
Particulars 31 March, 2023 | 31 March, 2022
(A) Securttics Premiom Account
Opeming bulance 68,119.00 68.119.00
Add - Additeons dunng the vear 2 05 800 00 0.00
Less Utilisation durning the year 000 0.00
Closing balance (A) 1,73.919.00 68,119.00|
(B} Revaluation Reserve:
Upenmg balance 59.77.831 55 629541461
Add - Addimons during the year 0,0 0,00
Less Transfer to General Reserve 26535100 1.14.356.35
Less Unlisation duning the year {on assets sold) 0 00 3,226,71
Closing balance (B) £7,12,478,55 59,77.831.55
(C) Other Reserves
(1) Genernl Reserve
Opening balance 3,14,356 35 000
Add Transfer from Revaluabon Reserve 265353.00 3,14,356.35
Closing balance 5,79,709 35 3,014,356 35
(1) Surplus / (Deficn) in Statement of Profit and Loss
Openimg balance (6.82.638 99) (2,44,929 42)
Profit / (Loss) for the year 1,18.394. 73 (4.37,709.17)
Closing batance {(5,64.244 26) (6,582,638 99)
Net Closing Balance (C) 15.465.09 (3.68,282.64)
Total (A+B+C) 01.862.63 £6,77.667.91




SULYERSTORM AMUSEMENT PARKS FRIVATE LIMITED
VETTILAPARA AL, THRISSUR - uid 727
NOTES T0 THE FINANUIAL STATEMINTS FOR THE YEAR ENDED 31 MARCH 2023

MOTE £ - LONVG-TERM BORROWINGS
s b D'
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SILYERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 6 - OTHER LONG-TERM LIABILITIES Rs in 00's
As at As at
Particulars 31 March, 2023 | 31 March, 2012
(A) Secunty Deposils 32246 88 27.951.00
(B) Chitty Liability 7,014.84 10,300.04
Total 40,161.72 38.251.04
NOTE 7 - LONG-TERM AND SHORT TERM PROVISIONS Rs in 00's
Barticuls As at 31 March, 2023 As at 31 March, 2022
—_w Long-Term Short-Term Long-Term Short-Term
Provision for Gratuity 27,546.95 0.00 17,999.02 0.00
Totul 17.546.95 0, 04) 17,999.02 11,040
NOTE 8 - SHORT-TERM BORROWINGS Rs in UD0's
As at As al
Particulars 31 March, 2023 | 31 March, 2022
(A) Secured
(a) Loans repayable on demand
(1) Current Maturities of Long Term Bormowings 4.72 866.68 4,66, 308949
Total -I.TI,S&&.EH| 4,66.308.99




NOTES TO THE FINANCIALSTATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARAP.O. , THRISSUR - 680 721

NOTE 9- TRADE PAYABLES

Rs in 0's

As at Asat

Particulars 31 March 31 March

2023 2022
|{M Total outstanding dues of micro enterprises and small enterprises 000 00|
(B) Total outstandmg dues of creditors other than micro enterpnises and small enterprises 58.735133 48,142 25
Total 38,735.33 48,142.25

9A - Ageing for trade payables from the due date of payment for each of the category:

Rs in W's
As at 31 March, 2023
VHEROATS Notdag: | iMad | @ veary | 2:Byears | OCRRERSL o
vear years
(1) Undisputed dues - Others 39,348 56 - 224 70 1916207 | 58,73533
9B - Ageing for trade payables from the due date of payvment for each of the category:
Rs in 00's
As at 31 March, 2022
P 1 M than 3
Srticulars Not due 128 thn ] 1-21vyears 1= years s Total
year Vears
{1} Undisputed dues - Others 791 94 |3.693 |5 3,405 67 21.181.71 9060 78 48 142 25
NOTE 10- OTHER CURRENT LIABILITIES
Rs in 00's
As at As at
Particulars 31 March, 31 March,
2023 2022
Advance from Customers 1451 79 10,724 88
Statutory dues 12,385 77 530931
Expenses Payable 1,22,5353 90 04,955 4]
Total 1 91.45] 1.10.989.62
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SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2023

NOTE 12: DEFERRED TAX ASSET (NET)

Hs in 00's
Particulars As at 3st As ui Jst
March 2023 | March 2022
Impact of:
fference between tax depreciation and depreciation charged for financial reporting G0,310.61 93,506 11
Brought forward loss and depreciation as per the Income Tax Act, 1961 -15487 68] -1,52,957.00
Expenditure charged to Profit & Loss but allowed for tax purpose on payment basis -6 933 (2 4,679 75
67,809,91 -64,130.44]
NOTE 13 LONG TERM LOANS AND ADVANCES
Hs in (0's
Particulars As at 31 As at 31
March, 2023 | March, 2022
Unsecured, considered good
Secunty Deposits 15,220:53 15,187 54
Investments in Chats |8,558 51 19 896 40
Total 33,779.04 35,083.94
Note 14 INVNENTORIES Rs in 00's
Asat 31 As at 31
Particulars March, 2023 | March, 2022
Stock-in-trade 767982 6,823 9]
{ Valued at cost or net realisable value whichever 1 lower)
Spares & Consumables 72,201 48 51,721.00
(Valued at cost or net realisable value whichever s lower)
Total 79.881.30 544.91
Note 15 TRADE RECEIVABLES
Rs in '
Particulars As al 31 As at 31
March, 2023 | March, 2012
Unsecured, considered good
a) Less than six months 695.62 16,531.07
b) More than six months 19,179 40 7.903 06
Totsl 19.875.02 2443413

15 A - Trade Recervables Ageing Schedule as at 315t March 2023

—

Rs in (MY's
Qutstanding for following periods from due date of payment
6 months - | > than 3 :
Particul < 6 months e L-2years | 2-3years S Total
(1) Undisputed Trade Recervables 695,62 0.00 5920.100 1217338 1,085.92 19.875.02
158 - Trade Receivables Ageing Schedule as at 3151 March 2022
Rs in (W'«
Outstanding for following periods from due date of payment
FREECHN.S : < 6 months ' ﬁ::r =1 1 -2 vears Total
(1) Undisputed Trade Recervables 16.531.07 6,103 27 1.208 44 24.434.13




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
VETTILAPARA.P.O. . THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Note 16: CASH AND CASH EQUIVALENTS

Rs in 00)'s
Particulars As at 31 March, | As at 31 March,
2023 2022
Balances with Banks 262.980.3] 5.03,193.08
Cash on Hand 343194 6,996.13
Total 1.66413.25 EIWB.II
NOTE 17: SHORT TERM LOANS AND ADVANCES
Rs in 00's
Particulars As at 31 March, | As at 3] March,
2023 2022
[/nsecured, considered good:
Advance agamst Capital Expenditure 575.12 §75.12
Balance with GST & TC 2201748 12,745.45
Advance to Suppliers 2.61,224.29 12.312.65
(ther Advances 24 847 M4 20,980 .41
Deposits 10,705.71 186071
Total 3.19.370.08 48.474.34 I

Note 18: REVENUE FROM OPERATIONS

R in My
: Yeur Ended 31 | Yenr Ended 31
Particulars March, 2023 | March, 2022
Sale of Services 14.89.534 .29 2.07.065.09
Other Operating Revenues |.84.269 20 42,874 89
Total 16, 73.803.58 2.49.939.99
Note 19: OTHER INCOME
Rs in 00°s
Particulars Year Ended 31 | Year Ended 31
March, 2023 March, 2022
Interest Income 19.481.57 13.106 95
Miscellanenos Income 29.13 0 00
hscount Recerved 147.67 60 .63
Toital 19,658,137 13,167.58




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 20: PURCHASES OF STOCK IN TRADE

Rs im (N
o T Yeur Ended 31 | Year Ended 31
March, 2023 March, 2022
Purchases of Stock In Trade 42 2318.58 0.125.16
Total 42.238.58 9,125.16
NOTE 21: EMPLOYEE BENEFITS EXPENSE
Rs in (0's
Year Ended 31 | Year Ended 31
Particulars March, 2023 March, 2022
Saluries and Wages (Refer Note No. 32) 3.75.578.87 94,515.52
Comrbution to Provident and Other Funds 17,319.63 5.408.75
Gratunty 10.438.02 §.993.21
StalT Welfare Expenses 67.031.24 18.033.69
Total 4.70.367.76 1.26,951.17
NOTE 22: DEPRECIATION AND AMORTISATION EXPENSES
Rs in O0's
Year Ended 31 Year Ended 31
Particulars March, 2023 March, 2022
Depreciation on Property, Plant & Equipment (owned assels) 3.62.532.11 3.62.603.03

Total

$,62,532.11

NOTE 23: FINANCE COSTS

3,62,603.03

“=l

Rs in (0)'s
Pitioaliia Year Ended 31 | Year Ended 31
March, 2023 March, 2022
Interest on Loans 73.447.78 02.412.73
(ther Borrowing Costs 21607 91.59
Interest on Others (.00 300,00
Total 73,663.85 93,004.32




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

VETTILAPARA.P.O. , THRISSUR - 680 721
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

NOTE 24 OTHER EXPENSES

Rs in 00's
Year Ended 31 | Year Ended 31
il March, 2023 | March, 2022
Consumption of Stores and Spares S0.211.18 33.444.56
Power and Fuel 1.25,666.14 63,742.19
House Keeping Expenses 4,048.35 1.390.13
Repairs and Maintenance (Buildings) 2631545 224.00
Repair and Mamtenanee (Machmery) 34.816.34 18,093.07
Rent, Rates and Taxes 21317.75 4.083.41
Legal & Professional Charges 2,056.01 4.071.75
Payments to Auditors:

- For Statutory Audit 1.000.00 350,00
- For Tax Audit 250.00 150,00
Insurance 4,177.49 3.342.02
Telephone and Internet charges 3.272.20 2.826.18
Stationery, Printing etc, 17.964.63 636,27
Travelling Expenses 35,741.05 5.840.68
Vehicle Running and Maintenance 13,912.55 5,927.66
Security Service Charges 9.917.4] 0,00
Miscellaneous Expenses 45,600.19 498728
Advertisement and Business Promotion 89,657 84 15,784.01
Loss on sale of Property, Plant & Equipment 0.00 586.38
Total 4.94.244.58 1,68,688.59




SHAVERSTORM AMUSEMENT PARKS FRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENXDED 31 MARCH 2023

SOTE 25: ADIITIONAL REGULATORY INFORMATION (. In NN}
VYearemded M Vear ended 31

Eaieateny March, 2123 March, 2022

{a) Proposed INvidends

e mmount of dividends proposed to be distributed 10 egquity sharcholders. fir the period wnd e Nil Nil

reloted pmount per share " !

(hiSecurities issoed for specific purpioses i il

Utilization of amounts from isspe of securities made Tor specific purposes Applicable Applicable

() Purpase for which borrowings from banks and Gnancial institutions utilised

Non-utilization of the bormowings from banks and lnancial natitutions for the specilic purpose wil Kl

for which of was taken ot the balance shoet dute '

(d) Lomos und sdvances granted to Related party

Lowns or Advances in the nutwne of loans are granted 1o promoters, [irectors, KoM Py mnad the

related parties {as defined under Companies Act, 200 3,) eliher severally or jaintly with ams Nil il

other persor, that are repayvable on demand or without specifying the temmis of repuy mem

(e} Detnils of Benami Property held

Procoalings initiaied or pending against the company for halding mny benami propeny under the Nl Nil

Benmmi |nrmsections ( Prohibetion) Act, 1988 (45 of 19881 end the mbes mode thereander

N Borrowings on Secority af correnl assels

Borrowings from hanks or (inancial institotions on the busis o security of current dssets whane il il

guarterly, retums of current assets reguired 10 be Tiked

() Wilfal Defuuiter
I company hies not been declansd i a wiliul defisulier by any bank or financial institution or other lenider

(h} Relationship with Struck off Campanies
lransactions with companies struck off Ender section 248 of the Companies Act. 2013 or

section $60 of Companies Act, 1956 Wil il

(i) Registration of charges or sutbsfaction with Registrar of Companies
Charges or snthslcthon vet o be regisiered with Registnie of Companics boeyond the stislony

Ni il
periond. details and reasons thereof - :

(i) Complsnce with number of layers of companies
Non-ciplince of number of lavers prescibed under cliuse (R7) of section 2 of the Act read
with Companies { Restricton on number of Layers) Rules, 2017

(k) Complinnce with approved Schemels) of Arrangements
Scheme of Armngements spproved by the Conrpetent Authority in terms of seetions 230 10 237
of the Companics Act. 2013

il il

il Nil




SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Note 25 (contd...)
(HUtilisation of Borrowed lands and share premium

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds} to any other personis) or entitv(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Bencficiaries) or (i) provide any guarantee, security or the like to or on
behall of the Llltimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(ies). including foreign entities
(Funding Party) with the understanding {whether recorded in writing or otherwise) that the company shall (i)
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or (i) provide any guarantee, security or the like on

behall of the Ultimate Beneficiaries.

Note 26: DISLOSURE OF RATIOS

For the For the Exnlanntious for
Particulars yenrenilen | year sido Variance | change more than
31 March, | 31 March, 259,
2023 2021 '
{a) Lurn:'n‘t R.n?j.n - times (Current Assets/ 1 03 103 0%
Current Liabilines)
(b) Debt-Equity HPtlu - times ( Total Debt/ 0,39 047 1%
Shareholders Equity)
l(c) Debt Service Coverage Ratio - times :
: Net Profit has
(Earnings available for debt service / Debt 0.23 (0.01) -1811% inf: i
Service)
(d) Return on Equity Ratio - in % (Net Profits g ;
2 7.4 -148%| -do-
after taxes / Average Shareholder’s Equity) A 6% o
et s Cost of Average inventory
Sl i el g 0.73 047  55%|maintained
souds Sold or Sales/ Average Inventory increased
. ; i Average Trade
"E" ’;d“ ;““I'ET“ '“"“‘f‘r":dml‘l"“ : f:“;f } 75.55 1042 | 625%|Receivables have
(Net Credit sales/ Avernge e Receivable s St I
s Average Trade
L?rg.“d“ prmes g ;,"’“‘;T“ 0.79 0.17|  368%|Payables have been
Credit Purchases’ Avergae Trade Payvables) decrensed
(h) Net uapu_&l turnever ratio - tll_nes {RE‘!-fenue 99.19 sl -1877% l_"h:t Profit has
from Operations/ Average Working Capital) mcreased
(i} Met profit ratio - i“. % (Net Profit after tax/ 707 (175.13) 10a%! - do-
Revenue from Operations)
(i) Return on Capital employed - times , <>
(Earnings Before Interest and tax / Capital 0,03 (0.05) 173%)] - d "N
Employed) | £y
(k) Retum on investment. Not Appicabl Not Appicable b= | DR e j'
e, W
-}M
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SILVER STORM AMUSEMENT PARKS (P) LTD
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31,03.2023

FParticulars

In the opinion of the Board of Directors, the current assets, loans and advances have a value on realisation in
the ordinary course of business atlesst to the amount st which thev are stated.

The property. plant and equipment were revalued during the year by registered mdependent valuers i January
2021 and the effective date of valustion was 28.01 2021, Muorket approach of valuation 1s considered by
ascertanmg the business's fair market value or the gomg rute and to fulfil the requirement of mdependence
between the buyer and seller and were conducted within o free and non-restricted market. The valuation is
based on physical verifications in January 2021, The increase in carrying amount of PPE is credited 1o
revaluation surplus.

The company has not received any intimation from its creditors regarding their status under Micro, Small and
Medium Emterprises Development Act, 2006 and hence disclosures, if any, required under the Act have not

been mode.

Contingent Liabilities & commitments not provided for:

a) Claims against the Company not acknowledged as debts; Rs.Nil /- (Previous Year: Nil)
1) Demand of workers welfare fund for the year 2015-16 for Rs, 25840/~ for which the Company
preferred appeal before the Honourable High Court of Kerala,

b)
Employee Benefits

Estimated amount of contracts remaining 1o be executed on capital account t Nil (Previous year : Nil)

The Company staned a scheme of gratuity for its employees and contributed to Gratuity Fund (LIC) as defined
benefit retirement plan. Disclosures as required by Revised AS-15 for the year ended 3151 March 2023 are as

under:
i) The amounts recognised in the balance sheet: (Rupees in 00's)
Particulars 3ist March, 2023 | 3ist March, 2022
Present value of the obligation as al the end of the year 2843704 00,00
Fuir value of plan assets as at the end of the year 890,09 0.00
MNet lability/(asset) recognised in the balance sheet 17,546.95 0.00
i) The amounts recognised in the Profit and Loss: (Rupees in 00's)
Particulars 31st March, 2023 | 31st March, 2022
Service cost 242052 0,00
Past Service Cost 26,016.52 0.00
Interest cost (.00 0.0
Expected retum on plan gssets (.00 (.00
Net pctuarial (gain) /| lass rci:ugrlimd it the vear 0.00 (.00
Expense recognised in the Profit and Loss 28,437.04 0.00
I
iti) Changes in the present value of defined benefit obligation: (Rupees in 00°s)
Particulars 31st March, 2023 | 31st March, 2022
Defined benefit obligation s at st Aprl 2022 0.00 00,00
Past Service Cost 26016.52 0.00
Service cost 2420.52 0.00
Interest cost 0.00 0,00
Actuarial losses / (gains) 0.00 0,00
Benefits paid 0.00 (.00
Defined henefit obligation as at 31st March 202 2843704




iv) Changes in the fuir value of plan assets: {Rupees in (10's)

Particulars Jist March, 2023 | 31st March, 2022
Fair value as on beginning of Financial vear 0.00 0.00
Expected return on plan assets 0.00 0.00
Actuarial losses / (gains) ﬂ.ﬂﬂr .00
Contributions 590,09 (.00
Henefits paid 0,00 0.00
Fair value as at the end of Financial vear §90.09 0.00
Assumptions used i the nbove valustions are 45 under:
Discount rate (o) 7.25% S
Future salary increase (") 4.00%% .

32 Reluted Party disclosures:
i) A.lShalimar, Managing Director

b} Associates’Entorprises owned or significantly pwned by the Direciors:
Smiash Ispar Private Limited
¢) Transactions with related parties 2022-2023 2021-2022
Bsin 00's
1y AlLShabmar, Managing Director
Salwry 24000.00 | 0S00.00
2y Smiash Ispat Private Limited
Purchases of Tubes and Pipes |4,851.84 1,17.301.50
Purchases of Fived Assets 7,004,060 0,00
Interest received |R366.66 12416.30
3)  Saleof Land
Mohammed Hasim & Mohammed Rayis 0.00 15,000,00
{Relatives of Directors)
d) Amount due by Directors . -
3 a) Expenditure in Foreign Currency - 2022:2023 2021-2022
Rs in Ol
1) Advance for Capital Expenditure 84.210.00 (.00
i) Travelling Expenses ete. 8.465.00 0.00

b) Eamings in Foreign Exchange 1 Nil. (Previous year: Nil.)
¢} C1F value of Tmports : Nil. (Previous year: Nil.)
34 Previous years figures have been regrouped / rearmanged and re-classified wherever necessary, '\

As per our report of even dote For and on behalf of Board of Directors
For Krishmamoorthy & Krishnumoorthy b
Chartered Accountants
(Firm Reg. No.: 0014888)

1. Shalimar
Managing Director

DIN:DO326040
K VEnan
Partner
Membership No; 202844 -
UDIN: 23202844 BGTREM 7333 Lijo David
Place: Vettilaparn Company Secretary

Diate: 10/082023 - Membership No: ACS 69661




