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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SILVERSTORM AMUSEMENT PARKS PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Silverstorm Amusement Parks Private Limited ("the
Company™), which comprise the Balance Sheet as at 315t March 2024, and the statement of Profit and Loss
and stalement of Cash Flows for the vear then ended and notes o the financial statements, including a
stmmary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and Thir view in conformity with the accounting principles generally accepted in
India, of the state of alfairs of the Company as at March 31, 2024, and its prolit and its cash flows for the
yedar ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
ol the Companies Act, 2013, Our responsibilitics under those Standards are further described in the Auditor's
Responsihilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the fnancial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have oblained 1s suflicient and appropriate to provide a basis for our opinion,

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Divectors Report but does not include the financial statements and our

auditors report thereon. The Directors’ Report is expected to be made available to us after this date of this
Auditors Report.

Cur opinion on the standalone financial statements does not cover the other information and we will not
express any form ol assurance conclusion thercon,

In connection with our nudit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
iformation is materially inconsistent with the linancial statements, or our knowledpe obtained in the sudit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that

there 15 a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and those charged with governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal fimmeial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
cirar,

I preparing the stundalone financial statements, management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the gaing coneern basis of accounting unless management either intends 1o liquidate the Company or to,
cense operntions, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Andit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an aundit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
[taud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriste to provide a basis for our apinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o Evaluate the appropristencss of accounting policies used and the reasonableness of accounting estimates
and related diselosures made by management.




 Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we canclude that a material uncertainty eXists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if sueh disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.,
However, future events or conditions may cause the Company to cease to continue as & going concern,

Evalunte the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and evenls in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant andit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with o statement that we have complied with relevant ethical
requitements regarding independence, and 1o communicate with them all relationships and other matters that )
may reasonably be thought 1o bear on our independence, and where applicable, related safepuards,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central Government of
India in terms of sub-section (11) of section 143 of The Companies Act 2013, we give in the
"Annexure A', a statement on the matlers specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

A} As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
s it appears from our examination of those books, except for the matters stated in the paragraph
2B(vi) below on reporting under Rule 11{g) of the Companies { Audit and Aunditors) Rules, 2014,

¢) The standalone Balance Sheet, Statement of Profit and Loss. and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with Accounting Standards specified
under section 133 of the Act.

e) On the basis of written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

1y With respect to the adequacy of the internal financial controls over the financial reporting ol the
Company and the Operating effectiveness of such controls, refer to our Separaie Report in
"Annexure B and;

B} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audil and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:




i)

vi)

Place: Thrissur

The Company does not have any pending litigations which would impact its financial
position:

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company;

()1 he management has represented that, to the best of its knowledge and belief, ather than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company o or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Heneliciaries;

(b) The management has represented, that, to the best of its knowledge and belief, other’
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indireetly, lend or invest in other persons or entities identified in Ny manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(¢) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come 1o our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement,

No dividends were declared or paid during the year by the company.

Based on our examination which included test checks, the feature of audit trail (edit log)

was not enabled by the company at the accounting software for maintaining its bools of
account thronghout the year.

As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies {Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024,

Far Krishnamoorthy & Krishnamoorthy
Chartered Accountants (FRN: 00 |4888)

u%.;m"m

(S ) Partner
\Z\ % .- Membership Number: 202844

Date: September 5, 2024 NTE T
UDIN: 24202844BKBELY3186




ANNEXURE “A"™ TO THE INDEPENDENT AUDITORS' REPORT OF SILVERSTORM
AMUSEMENT PARKS PRIVATE LIMITED AS OF AND FOR THE YEAR ENDED MARCH 31,
1024 REFERRED TO IN OUR REPORT OF EVEN DATE

L. (a) (i) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(i1} The Company did not hold any Intangible Assets during the year,

(b) The Property, Plant and Equipment of the company have been physically verified by the management
during the year and according to the information and explanations given 1o us, no material
discrepancies have been noticed on such verification. In our opinion, the lrequency of verification is
reasonable.

(¢} In our opinion and according 1o the information and explanations given to us, the title deeds of
immovable properties are held in the name of the Company. In respeet of title deeds deposited with
the Finaneial Institution for availing loans, they have confirmed that the title deeds are held in the
name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets or both during
the year,

(e} No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there
under,

2. (a) The inventory has been physically verified by the management during the year. In our opinion, the
Irequency of such verification is reasonable. The discrepancies noticed on the aforesaid verification
between the physical stocks and book records were not material,

(h) According to the information and explanations given 1o us and on the basis of our examination of the
records of the Company, the company has not been sanctioned working capital limits in excess of
frve crore rupees, in aggregate, from banks or financial institutions on the basis of securily of current
assets al any point of time during the year. Accordingly, paragraph 3 (ii) of the Order is not
applicable.

3. Accarding to the information and explanations given 1o us, and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security to companies, firms
limited lability partnerships or any other parties during the year. The Company has made investments in
a subsidiary company and granted loans to companies, requisite information of which is given below,

(a) (i) The Company has granted the following unsecured loans :iurin.g the year:

Particulars (Amount Rs. in hundreds)
Aggregate smount granted during the year to subsidiary 3,22,698.31
company and to a company in which Directors are interested
Balance uul:.'ihum-ing as at March 31, 2024 in respect of the 3,38,083.92 |
ahove

(i) The Company has made an investment of Rs.67.000 (Rs.m hundreds) in a subsidiary company
during the year.
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b} According to the information and explanations given to us snd based on the audit procedures
performed by us, the investments made and the terms and conditions of loans granted are not
prejudicial to the company's interest,

¢} According to the mformation and explanations given to us and on the basis of our examination of the
recards of the Company, in respect of loans granted to subsidiaries and other companies, the
schedule of repayment of principal and payment of interest has been stipulated and repayment of
principal and receipts, of interest are regular.

d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no amount of loans is overdue for more than ninety days.

¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company and subject to elause 3(a), (b) and (¢) above, there is no loan given falling
tue during the year, which has been renewed or extended or fresh loans given to settle the over dues
of existing loans given to the same party.

[} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not given any other loans either repayable on demand of
without specifying any terms or period of repayment,

4. In our opinion and according to the information and explanations given to us, the Company las
complied with the provisions of seetion 185 and 186 of the Companies Act, 2013 in respeet of loans
and investments.

3. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits and accordingly paragraph 3 (v) of the Order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for any of the activities of the Company.

7. (n) According to the information and explanations given to us and on the basis of our examination of
the records, the company is generally regular in depositing undisputed statutory dues including
Cioods and Services Tax (“GST"), Provident fund, Employces” State Insurance, Income-tax, Duty of
Customs, Cess and other material stalulory dues to the extent applicable with the appropriate
authorities, According to the information and explanations given to us for a period of more than six
months from the date they became payable.

(b) Aceording to the information and explanation given 1o us and the records of the company examined

by us, there are no statutory dues in sub-clause (a) which have not been deposited on account of any
dispute,

8. According to the information and explanations given to us and the records of the company examined by
us, there were no transactions relating to previously unrecorded income that were surrendered of
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

Y. (a) According to the records of the company examined by us and the information and explanation given
ter us, there was no default in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year,

(b) According to the information and explanations given to us, the company has not been declared as a
willful defaulter by any bank or financial institution or other lender.




(¢) According to the records of the company examined by us and the information and explanation given
1o us, the term loans were applied for the purpose for which the loans were oblained.

(d) According 1o the records of the company examined by us and the information and explanation given
to us, funds raised on short term basis has not been wtilized for long term purposes.,

(e) According to the information and explanations given to us, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures,

(1) According to the information and explanations given to us, the Company has not raised any loans
durmg the year on the pledge of sceurities held in its subsidiaries, associales or joint ventures,

10. (a) The company has not raised any moneys by way of initial public offer or further public offer
(including debl instruments) during the vear,

(b} According to the nformation and explanations given to us, the company has made private placement
of shares during the year for which the requirements of section 42 and section 62 of the Companies
Act, 2013 have been complied with, In our opinion and according to the information and e.tplmmﬂnrf
given (o us, the funds mised have been used for the purposes for which the funds were raised,

I, According to the information and explanations given 1o us, no fraud by the Company or fraud on the
Company has been noticed or reported during the course of our audit and no whistle blower complaints
has been received by the company during the year. No report u/s.143(12) of the Act has been filed by
the auditors in Form ADT-4 with the Central Government. Accordingly, paragraph 3 (xi) of the Order is
not applicable.

(2. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, paragraph (xii) of the Order is not applicable.

13. According to the infermation and explanations given to us and based on our examination of the records
ol the Company, transactions with the related partics are in complinnce with section 188 of the
Companies Act, 2013 and the details of such transactions have been disclosed in the financial statements
ol the Company as required by the applicable accounting standards. The provisions of Section 177 of the
Aet are not applicable 1o the company.,

14 In our opinion and according to the information and explanations given to us, the Company has no
statutory obligation to maintain an internal audit system, Accordingly, paragraph (xiv) of the Order is
not applicable.

13, According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with them. Accordingly, paragraph 3 (xv) of the Order is not applicable.

6. According to the information and explanations given to us, the Company is not reguired to be registered
under section 45-1A of the Reserve Buank of India Act, 1934, Accordingly, paragraph 3 (xvi) of the
Order is not applicable,

!, The company has not incurred any cash loss in the Mnancial year and in the immediately preceding
financial year.

|8 There has been no resignation of statutory auditors during the year, Accordingly, clause 3(xviii) of the
Order 15 not applicable.




19. According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
lins come 1o our attention, which causes us (o believe that any material uncerfainty exists as on the date
ol the audit report that the Company is not capable of meeting its linbilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date, We,
however, state that this is nol an assurance as to the future viability of the Company, We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
punrantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will pet discharged by the Company as and when they fall due.

20, On our examination of the records of the Company and the information and explanations given to us the
company is not required to comply with section 135 of the Companies Act,2013, hence paragraph 3 (xx)
ol the Order is not applicable.

For Krishnamoorthy & Krishnamoorthy
Chartered Accountamts (FRN: 0014885)

9@”"
yunnn}
Partner
Membership No.: 202844
Place: Thrissur
Date; September 5, 2024
UDIN: 24202844BKBELY 3 1 86




ANNEXURE *B" TO THE INDEPENDENT AUDITORS' REPORT OF SILVERSTORM
AMUSEMENT PARKS PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024
REFERRED TO IN OUR REPORT OF EVEN DATE

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-SECTION
4 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT™)

We have audited the internal financial controls over financial reporting of Silverstorm Amusement Parks
Private Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Munagement's Responsibility for Internal Finaneial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of intemal control stated in the guidance note on audit of internal fnancial controls over
financial reporting tssued by the Institute of Chartered Accountants of India (*ICAI"). These responsibilities
nclude the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuring the orderly and efficient conduct of its business, including adherence to'
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal [inancial controls over financial
reporting based on our awdit. We conducted our audit in accordance with the guidance note on audit of
iternal fmancial controls over financial reporting (the ‘Guidance Note') and the standards on auditing (the
‘Standards’) issued by ICAI and deemed to be prescribed under section 143 (10) of the Companics Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adequate internal financial controls over financial reporting was established and
maiatamed and il such controls operated effectively in all material respects,

Our audit invelves performing procedures to oblain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for our
audil opinion on the Company’s internal financial controls over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide reasonable
assurance regarding the rehability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (i) provide reasonable assurance that transactions are recorded as
hecessary Lo permit.prepacation of financial statements in accordance with penerally aceepted accounting




principles, and that receipls and expenditures of the company are being made only in accordance with
autharizations of management and directors of the com pany; and (i1} provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a materiol effect on the financial statements.

[nherent Limitations of Internal Financial Controls over Financial Reporting

Beeause of the inherent limitations of internal financial controls over financial reporting, including the
passibility of collusion or improper management override of controls, material misstatements due to error or
fraud may oceur and not be detected, Also, projections of any evaluation of the internal financial controls
over Hinuncial reporting (o future periods are subject to the risk that the internal financial control aver
fmancial reporting may become nadequate because of changes in conditions, or that the degree of
comphiance with the policies or procedures imay deteriorate.

Opinion

I our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2024, based on the internal control aver financial reporting eriteria established by the Compan

i
considering the essentinl components of internal control stated in the guidance note issued by the ICAL,

For Krishnamoorthy & Krishnamoorthy
Chartered Accountants (FRN: 001488S)
Xy

r.F'Jf A
(K F- Narayanan)
Partner
Membership No.: 202844
Place: Thrissur
Date: September 5, 2024
LIDYN: 24202844BKBELY 3 1 86




Silverstorm Amusement Parks Private Limited
Vettilapara P.O., Thrissur - 680 721

Balance Sheet as at 31 March 2024

: (% 1 '00)

Particulars Nate J1 March 2024 31 March 2023
L EQUITY AND LIABILITIES
(1) Sharcholders" Fumds
() Share Capital i 13,79.4158,00 13,30 200,00
(b) Resorves and Surplis 4 64,29 (93,08 60,011 862,63
Tolal TR.08 508 08 734106263
{2) Nou-Current Linbilities
{a) Loag Term Bormowings § 2282 445 94 24,118 526,00
(b) Deferrod Tux Linbilitics (ret) [ 10549981 67.859.9]
(¢} Other Long-term Lihilities 7 A6, 307 38 40,161.72
{d) Long Term Provisons il 138193 27,546,943
Total 245807236 234512458
(3) Current Linhilitics
() Short Term Borrowings 9 5.53,440.55 4,72 866,68
(b) Trode Pavables ]

= Duo to Micro and Small Enterpriscs = i

= Dz 1o Ohers 155,647 26 1 SRR TRE
() Other Current Liabilinies 1 1,23,810.32 1,36,30] 43
{d) Short Term Proviswons 11 1,006,450 24 .
Total 9,19 35737 6,67.993.46
Total Equity and Linbilitkes 1:1:!5-131.:1 1&&9!“‘;&1
Il ASSETS
(1) Non-current pssets
{a) Properiy, Plant and Equipment and Intangible Asseta

(i) Property, Plant und Equipment 13 o, 18,181 .47 TI20476.54

(it} Capiipl Wﬂ#-h-p'n-_;mu 13 10,73.304, 89 25 1438547
{b) Mon-Current Investments 14 67 000,00 -
(0) Long Term Loans and Advances 15 2092704 3371004
Tutal 105,79 414 00 OR 68641 08
(2) Current Asgets
{a) Inventorios 16 64,795.83 7988130
(b} Trade Roceivables 17 17 528.68 19.875.02
() Cash and Cash Fquivalents 1 5504 8] 26641325
{d) Sharl Term Loans and Advances 19 3, 15,949 5% 1 K6 64686
() Otber Current Aswets 20 97444 32.73.19
Total .26, 523.81 8353962
Total Asscis BiL6T

Sec accompanying notes to the finsncial stalemenis

As par our report of oven date

For Krishnamoorthy & Krishnamaorthy
Chartored Accountants

Firm's Registration No, (014885

Parter

Membership No, 202844

LUDIN: 24202844 BEKBEL Y3186
Place! VETTILAPARA

Date § Seplember 2024

Al Shalimar
Munaging Direcior
DIN: D0326040

Pluce: VETTILAPARA
Dt § Seplember 2024

For and on behall of the Bowrd

Membership No: ACS69661

lsdal Hasis
Direclor
DIN: 013497473




Silverstorm Amusement Parks Private Limited
Vettilapara P.0., Thrissur - 680 711

Statement of Profit and Loss for the year ended 31 March 2024

Mumburﬂup No. 202804 2
UDIN. 24202844BKBELY3186
Place: VETTILAPARA
Date: 5 September 2024

Place: VETTILAPARA
Date: 5 September 2024

DIN. 00326040  Membership No: ACS69661

(T in '00)
Particulars Note | 31 March 2024 31 March 2023
Revenue from Operations 2] 18.85,830.34 16,73,803 58
Other Income 22 27,283 28 19,658 .37
Total Income 19,13,119.62 16,93,461.95 |
Expenses
Purchases of S1ock in Tride 3 44 996 9% 42,238.57
Change in Inventones of Stock in Trade 24 -, 795,93 -855.91
Employee Benefit Expenses 25 5.51.688 0] 4,70, 367.T6
Finance Costs 20 52,170.44 13,663,85
Depreciation and Amortization Expenses 17 3,75,572.79 3,62,532.11
Other Expenses 28 6,21,216.18 4,95,100.49
Totul expenses 16,40,848.47 14,43,046,87
Profit/{Loss) before Exceptional and Extraordinary ltem and Tax 2,12.271.15 2,50,415.08
Exceptional ltem - -
Frofit/( Loss) before Extraordinary ltem and Tax 2. 72271,13 2,50,415.08
Extmcﬁ'dimnr ltem - -
Profit/| Loss) before Tax 2.72.271.15 2,50,415.08
Tax Expensys

= Cutrent Tax 1,09 744 94 -

- Deferred Tax 37.609.90 1,32,020,35
Profit/(Loss) after Tax 1,24,916.31 1,18.394,73
Eamings Per Share (Face Value per Share Rs 100 each)

-Basic (In Rs) 29 B84
-Dituted (In Rs) 29
See accompanying notes to the financial statements
As per our report of even date
For Krishnamoorthy & Krishnamoorthy For and on behalf of the Board
Chartered Accountants
Firm's Registration No, 0014888
/‘% ( iy Al Shalimar Lijo David
Managing Director Company Secretary

DIN: 01597475



Silverstorm Amusement Parks Private Limited
Vettilapara P.O., Thrissur - 680 721

Cash Flow Statement for the year ended 31 March 2024

(2 in '00)
Particulars Note | 31 March 2024 31 March 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit beforg tax 27121118 25041508
Depreciation and Amortisation Expense 17551279 162531211
Lo/ Gain) on Sale / Discard of Assety (Net) 17.735.30 -
Interest Expense 5217044 TIN63.RS
Interest Income -18,605 K2 -194%1 57
Operating Profit hefore working capital changes 6,09 143 B6 667 12947
Adjustment for:
Inventones 15,083.47 -21 33639
Trade Rocoivables -T,653.66 455911
Short Term Loans and Advances -1.29.302.69 26382427
Other Current Assels 22.978.25 :
Trade Paynbles 9691193 100,593, 08
Chther Corrent Linbililies 1258113 2540183
Lanyg Term Loans and Advances 12,851.40 1,304 90
Lang term Linhilities -3.854 34 191068
Lang-lerm Provigions 627228 954793
| Cash {Used tn)/Cenerated (rom Operations 5,99, 851.37 435 286,34
Tax paid (Net) -3,285.70 <7071 44
Net Cash (Used in)/Genernted from Operating Activities 5.96.565.67 4 2821490
CASH FLOW FROM INVESTING ACTTVITIES
Purchase of Property, Plant and Equipment, Capital Work-m-Progress 10,635,468 .42 -13,68,978.32
Sale of Propeny, Plant and Equipment 15,936.00 -
Purchase of Equity lstruments 6700000 -
Inlerest received 1860582 19.481.57
Net Cush (Used in)/Genernted from Investing Activities 10,98 326.6() 13,49 496,75
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds (rom lssue of Share Capital 34252913 8.45.000.00
Repayment of Long Term Bormowings =1 27 080,06 -1 00,387 93
Proceeds from Short Term Borrowings 80,573 86 655769
Interest Paid 5217044 -73, 663 8BS
Net Cosh (Used in)Generated from Financing Activitics 243 85249 b, 7,505,589
Net Increase/(Decrease) in Cash nnd Cash Equivalents -2 57008 43 243 77506
Opening Balinee of Cash and Cash Equlvalents 26641324 510,180 21
Clasing Balance of Cash and Cash Equivalenis I8 8,504 .81 16641024
Nole: EM E
The above Cash Flow Statement has been prepared under the “Indircet Method” as set 3 (AS-3),

“Cash Flow Stalemints™
See accompanying notes (o the financial statements
As per our report ol even dale

For Krishnamoorthy & Krishnamoorthy For and on behall of the Board

Chanered Accountants
Firm's Remstration Mo, 0014885

e

sant 8 Ka,
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g( EHIRTERS] T} "
arayanan 2 1"";]_ e 10| Al Shalimar Lijo

Partnier : x ;"f
Membership No. 202844 0
UDIN: 24202844BKBRELY3 186
Place: VETTILAPARA Place. VETTILAPARA
Date: § September 2024 Due: § September 2024

Managing Director
DM Q0326040 Membership No: ACS69661 DIN: 01597475
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Silverstorm Amusement Parks Private Limited
Notes forming part of the Financial Statements

COMPANY INFORMATION

Stiverstorm Amusement Parks Private Limited Company is o privale Limited Company with registered office ot Vettilapara,
Chalakucly Thrissur Digtrict. The Compay i in the business of nmning Amusement Pack st Vettilapara since 2000,

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The Onancinl statemints have been prepared and presented under the historle cost convention on acerual badis of accounting, in
necordance with generally socepled accounting principles (“GAAP™) apphcable in Indin. GAAP eomprises mandatory secounting
stundards a5 proscribod under Seetion 133 of the Compamies Act, 2013 (*Act”) and pronouncements of the Institute of Chartered
Accountnnts of Indin, the provisions of the Act (1o the exient notified).

Key Aecounting Estimates and Judgements

The preparation of standalone finameinl staiements requires management fo make judgmonts, estimates and assumptions in the
pplication of secounting policies that affect the reported amounts of assets, liabilitics, meome and expenses Actusl resulls may
differ from these estimates. Conlinuous evaluntion is dons on the estimation and judgements based on listorical experience dnd

other factors, meluding expoctations of future everts that are believed 1o bo reasonable. Revisions (o sccounting eatimales are
recoemised nrosoectively,

Significant Accounting Polickes
The significant aceounting policies used in preparation of the stundalone fnancial statements are as under:

Property, plant and equipment is stated ot scquisition cost met of sccumulated depreciation and sccumulaied impairment losses, if
any. Cost of nequisition or construction of property, plant and equipment comprises its purchase price including import duties and
non-refundable purchase taxes afler deducting trade discounts rebates and any directly attributable cost of bringing the item o its
working condition for its mtended use.

Subsequent costs are included m the asset’s carmying amount or recognised a8 a separmte assel, o5 asppropriate, only when it is
probable that future coonomic benefits nssociated with the item will (low 10 the Compamy and the cost of the item can be megsured
relinbly. All other ropairs and maintenance coat are charged to the standalone statement of profit and loss dunng the penod i which
they are incurred.

Gains or losses that anse on dispasal o retirement of an assel are measured as the difference between net disposal proceeds and the
carrying valuwo of property, plant and equipment and are recognived m the statement of profit and loss when the samo s

¥ PSP . |

The useful life of major companents of Property, Plant and Equipment is as follows |

Type of Assets Perind
Ll Unlimuted
Buildings 30
Plant and Machinery 20
Tools and Equipments 5
Dats Processing Equipments 5
Furnityre and Fixtures 1
Vohicles 15

Assets costing Rs. 5,000 or fess are fully deprocinied in the yoar off purchase.

Capital work-in-progress comprises of propenty, plant and equipment that are not ready for their infended use ot the end of reporling
penod and are carted ol cost comprising direct costs, related meidental expenses, other direetly attributable costs and borrowing
COStS,

When i ilem of property, plant and equipment is revalued, the carmying amound of that assel is sdjusted to the revalued amount and

credited to the Revaluation Surplus, The difference between deprociation based on the rovalued carrying amount of the assel and
depreciation based on its original cost s transfemed from Revaluation Surplus 1o General Reserve every vear,

Goodwill and Other Intangible Assets
The compuny did not hold any intangrble ssset during the year.
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Inventories
Inventories are vilued al lower of cosl or nel realisable value.

Revenue Recognition

Revenue is rocognized to the extent that it is probable that, the economic benefits will Now to the Company and the revenue can be
relinbly estimated and collectability i reamonably assured

Revenue (rom sale of goods is recognised when control of the products being sobd iy transferred (o our cusiomer and when ihere are
no longer oy wfulfilled obligationt The Performanes Obligations in our contracts are fulfilled st the time of dispaich, delivery or
upon formal customer seceplance depending on customer Lermd

Revenue is mensured on the basie of sale price, afler deduction of any lrade discounts, volume rebales and any taves or duties
collectad on behnlf of the Government such as goods nod serviees s, ete. Avcumulated experionce i used bo estimale the provision
for such discounts and rebotes. Revenue is only recognised (o the extent that it 15 highly probable a significant reversal will nod
ocour.

Other revenves
Inecome from interest is being aceounted (o on time propioction basis taking mto sccount the amount outstunding and the applicable
rute of mierest

Employee benefits

Employee benefits payable wholly within 12 moaths of leaving employvee services are classilied as short torm emploves benelits
These benefits include salaricy and wages boous and ex- gratia. The undiscounted smount of short tenn employee benelits Lo be
paid in cxchange for employee services i recognized as an expenss a4 the relatod services is rendered by emplovees,

Retirement Benefits to Employees :

(7) Provident Fund and ESI

Eligible emplovess receive benefits from the provident fund, which is o defined contribution plan. Bodh the employee and 1he
Company make monthly contnbetions 1o the provident fund plan equal lo specified percentage of the covered emplovees' basic
salary. The Company has no further obligations under the plan beyond its monthly contributions. Contributions o provident fund
are charged (o the statement of profit and loss on accrual basis. Cotmpaay’s contribution 1o Provident Fund and Employes Stie
Insurance are defined contribution schemes and the contributions sre charged 1o profit and loss account of the year whet the
contrbutions are die,

(i) Gratuity

The Company provides gratuity, o defined benelit rotiroment plan eovering cligible emplovecs. The Company provides the gratuity
benefit through annual contribution to Life Insurance Corporation (“LIC™), Lisbilities related to the gratuity plan are determined by
setunrial valuation using projected unit eredit method cmuried out by LIC an at the balance sheet date. Actuatial gain o loss s
recogmsed immedintely in the statement of prafit and loss.

Foreign Curvencles

Transactions i currencics are recognised ot the rates of exchange prevailing ol the date of the transaction, At the end of ench
reporting peniod, monctary items denominated i foreign currencies are retransiated ot the rates prevailing ot thal date. Non-
monetary items that are measured in terms of histoncal cost m a foreign corrency are not retranslated

Barrowing Costs

Borrowing costs directly attributable to the scquisition, construction or production of qualifying assets, which are ssséls that
necessanily take o substantiol perind of time to gof ready for their intended use or sale are added 1o the cost of those assets, until such

time the msets are substantially ready for their mtended use or sale, All other bormowing costs are recognised in profit or Joss i the
period in which they are incurmed.

Earnings per Share

Basic earnings per equity share s calculated by dividing the net profi or loss for the peniod attnbutable to equity sharcholders by
the weighted average number of aquity shares outstanding durmng the penod

Diluted enrnings per share 15 computed by dividing the net profit or loss Tor the peniod attibutable to the equity sharcholders of the
Company and weighted average number of equity shares considered for denving basic eamings per equity share and also the
weighted average number of equity shares that conld have been issped wpon conversion of all dilutive potential equity shares, In
computing dilutive eamings per share, only potential equity shares that are dilutive and that decrease profit per share are mcluded.

.'l.‘-r-.

AT e N
/’1'; ‘.'-;
E( CNANTERRD |\ B

RCDOUITANTG § ==
- g e £

o
N




k)

J

Income Taves

Income-tax expense comprises current tax (1.e. amount of tax for the penod determined in aceordance with the meome-tax law) and
deferred tax charge or credit effocts of timing difforences between pocounting meome nd teable income for the penod). Income-
tax expense is recogmsed in profil or loss oxcept that tax expense related (o items recognised directly in reserves is also recognised
in those reserves

Current tax 18 mensured at the smount expected 10 be paid Lo (recovered from) the taxation authorcities, using the apphicable tax ratos
ond iay lows. Deferred iax s recognised in respect of timing differences between axable income and accounting tncome 1.
differences that onginate in one period and are capable of reversal in ong of more subsequent periods, The deferred lax charge or
eredit and the comesponding defermed Ly habilites or assels are recognised usmg the tax rates and tox laws that hove beon enagied
or substantively enocted by the balance sheet date. Deforred 1 assets nre recognised only (o the extent there 18 reasonable certamty
that the assets can be realised i foture; however, where thero 1 unsbsorbed deprociation or carmed forward loss under taxation
Iows, defierred 1 sssets ere rocognised only of there i o virtusl cortamty supporied by convincing evidence that sufficient future
taxable income will be available agninst winch such deferred tax assets can be realisod. Deferred tax assety are reviewed as ot cach
balancs sheet date and writien down o writion-up 10 rellect the amount that 18 reasonably/virtual by certsin (a8 the case may be) 1o be
realised. The Compary has recognized provision for income tax by exereising option wa 1 ISBAA of the Income Tax Adt, 1961 and
hence it liss not availed the option of taxation under Minimimum Allernate Tax (MAT) wia 11518 of the Act

Provisions, contingent linbilities and contingent assets

A provision 1s recognieed when the Company has & present obligation as o result of past event 1.e., it 1s probable that an outflow af
resourees will be requirod to-seitle the obligation h respect of which o relinble estimaie can be made. Provisions are nol discoumited
1o its present valve and are deteemined based on best estimate required Lo settle the obligation sl the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimutes.

A contingent lisbility exists when there is a possible but not probable obligation, or a present obligation that may, but probably will
nol, require an outflow of resources, or a present ohligation whose amount cammol be estimaled reliably. Contingeit liabilities do not
varrant provisions, but are disclosed unless the possibility of outflow of resoirces 18 remole. Conlingent assels are oeither
recogrised nor disclosed in the (inancial statemenis. However, contingent asscls are assessed continually and i it 18 virtually certain
that i inflow of economie benelits will arise, the assel and related eome ane recognesed in the period in wiuch the change occurs.
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Silverstorm Amusement Parks Private Limited
Notes lorming part of the Financial Statemenis

3 Share Capital (¥ in Y1)
Particulary 3§ March 2024 | 31 March 2023
Anthorised Share Capital
Equily Shares, Ra. 100 par value, 2200000 ( Frevious Year -J2000060) Equity Shares L2,00,000,00 22,001,000, 00
lesued, Subscribed and Fully Paid up Share Capital
Exquity Shares, Bs. 100 par value 1379415 (Previous Year -1319200) Equity Shures paid up 137941500 | 13.39,200.00
Tolal 13704150 § (IR

(1) Reconciliathon of mumber of shares
Particulars J1 I'Iln;ll 224 J1 March 2023
| Equity Shares N of shares | (Tin'00) | No of shares | (¥ in '00)
Opetiing Balance 13,320,200 | 13,39,200,00 700,000 | 7.00,000 00
Tasued during the yenr 4215 0.2 18,00 i, 39 200 (3, 392001, )
Dhlgtiomn - - . .
(lasing balance 13,13AL500 |

(i) Righis, preferences anid vestrictions attached 1o shares

Feuity Shares: The Company has one class of equity shares. Each shancholder s eligible for one voie per share held. The dividend proposed by

Preference Shares
() Dretnils of Shares held by shareholdie ey maore than £% of the te shares in the com
Equity Shares 31 024 31 March 2023
Name of Sharcholder No. of shares In % Nao. of shares In %
SHALIMAR. A. | 3,490,058 0% 260,088 19.42%|
SIRAL V. A 1.32 665 0.62%, W, 165 7 18%)
M. 5. CHANDRAN 68 (i 493% 15K 060 14,004
V. A SHAIEENA ABDULLA R340 6 1%, 41 30 3.21%
ABDUL JALEEL. P K 64,936 4 42%, 1,225,936 9.40%
T. K _ABDUL HASIS 63 442 4600, 1,27.042 24.49%
FULFIKER ARDUL HASIS 79,904 5.79% T4, 004 59T%
RAJEEH JALEEL 2,06, 000 149395 6,040 i, 45%
FAMEDA ABRDUL HASIS R2, 750 6,000 12,750 0, 95%
(iv) Sharey beld by Promoters at the end of the year 31 March 2024

%o of total % Change
Name of Promater Class of Shares | Nao, of Shares ey during the year
SHALIMAR. A | Equity 340,058 28308} 4 88%
SIRAL V. A Eruity 1,353,665 9.52% 2.44
M, S, CHANDRAN Fequity G860 4.9% .11
ABDUL JALEEL P K Fajuity 60,936 442 -4,
T. K _ABDUL HASIS Exquity 63,442 4 60%, -19.8
JOSE THARIATH SIPPY Eepity 55,064 4, (6% 113
Shares held by Prometers at the emd of the year 31 March 2023

Y of total % Change
Name of Promater Cliass of Shares| No, of Shares S ot the yeal
SHALIMAR. A | Fiquity 1,60,058 19.47%| 260%
SIRAL V. A Eqnity 9, 163 T18%) 22T
M. 5 CHANDRAN Bapuity 88, 60 14, 04% 4.32%
ABDUL JALEEL P. K Bauity 1,25,936 'J-W'H-l -5.61%
T, K ABDUL HASIS Equity 3,27.942 24.49% 12.97%
OSE THARIATH SIPPY Equity 19,200 297%| 1.93%

Apgregate numiber ind class of shares allotted s lully paid-ip pursuant 1o contraci(s) without paymenl belng recched mmh NIL  (Previous

Aggreimte numiber wnd class of shams alletivd as Rilly padd-op by way ol bonus shares during the s § veairs:
Aggregine mumber and cliss of shares bought hock during the last § vear: NI (Previcus Year: NIL)




1 Reserves and Surplus (¥ in 00)
Portieulars 31 March 2024( 31 March 202
Securities Preminm

Opening Balance 2.73.919.00 68, 119,040
Add: Issue of Shires 30231413 2 (15, K000 ()
Closing Halance 5,16,231.13 2.73.919.00
Gienerul Reserve
Opening Balance 5,79,709.35 1,014,356 35
Add: Trmasfr from Revaluation Reserve 266,068.76 | 2,65352.00
Closing Balange R4S TT5.11 5,79.700.35
Revalastion Reserve
Opening Halance §7T12,47855 | 397783145
Lass: Transfor fo Cienernl Reserve 1.06,065, 76 2,65,353.00
Closing Balance 34 46,412.79 ] 5712478 55
Statement of Profid and loa
Balance ol the beginniig of the vear 56414426 | HH2HIRWH
Add: Profit/(loss) during the year 1,24.916.31 1, 18.394.73
Balince at the end of the year 43932708 | -5.64.244.26
Total i 308 | 600186263

S Long term borrowings (¥ i '00)
Particulars 31 March 2024 31 March 2623
Secured Terin loans Trom banks A 392.67 118491
Secured Term loans fram other partics 2LIRLIN.T3 22,97 A5 55
Unsecured Loans snd sdvances from rolaled purikes 1,58,935,.54 1.04,435.54
Total | ﬁ%ﬂ | u.uar:mun
Particulars of ierm Borrowings

Noof
Name of ol Loan Nature of Security Rate of Interest Installient
Lender/Type |

Term Loan from Keralh State Industrial Developmen Corparation Fixod and currenl aseets

(KSIDC) .50% )
Covid Sumaswisa Padiuthi Loun from KSTDC Fied and current nsscts 8.75% 30
Vehigle Loan from ICIC] Bank Vehicle (Bolero) 8.45% 60
Chuel Minisier's Special Assistnnics Sc¢heme (KSIDC) Frxod wnd current nssdis & S0 i

Term Loan froim KSIDC : Loan for cable car project is secured by mortguge on landed propety of 14.74 acres siuated & bing ot Athurspilly
Village, Thrissur Distriot and lypothecation of all movable assets subject 10 prior charges created to be croied in Bvour of the company's
bankers o stocks and book debls for securing borrowings for working capital requirensenis The loan is also gunrmieed by the Diteciors
M. Shalinear AT, Mr. V. A, Siraj, Mr. Abcul Jaleel P. K. Mr,T. K. Abxdul Hasis and Mr. M.S. Chandrat. Rate of Interest 9 5% Repayisent in 96
Mausnthly Inestaliment Starting from May 2022 10 Apeil 2030,

Covid Sammuswasn Padhathi: First Charge created by monimge on landed property of 14.74 ncres situnled & bing ot Athimptlly Village. Thrissar
District and hypothecation of all movable assets subject 10 prior charges created 10 be cremod n favour of the company's bankers on stocks and
book debts for securing borrowings for working capital requirements. Working Capital Term Loon s guaranieed by the Directors Mr, F.K Abdul
Jabsed, Mr Al Shalimar, Mr Abdul Hisls P K. Mr. V A Siraj and MrM S Chandlran. Repaymiits fn 30 monthily fistalhnent staning fiom June
2022 Rate of Interesd & 8.75% with bencfil announced by Govt.of Kerala (o MSME by way of intercst subvention and (he effective icres! mbe
i $%.

HCICT Bank (Bolero) - Secured by hypothecation of Bolero B6 | Interest at 8.45% payable in 60 instalments starting from 07,11.2022 . Period and
winouni in defiil - Nil (FY Nil)

Chiel Minister's Special Assistance Schime (KSIDC): First charge created on 14,74 acres stivaled & Bying ot Athdrapilly Village, Chalakudy
The Cotmpiny has not made oy defaults m repayinent of principal and interest on (he above lonns.

Deferred tnn Habilkics Nei ({ in '00)
Purticulirs 31 March X024] 31 March 2013
Hrought forward loss and depreciation g per the Income Tax Act, 1961 - 15 487 68
Differense beiween iy depreciation snd depreciation darged for financial reporting .EE 114,011 43 90,3 10,61
Expenditure charged o Profit & Loss but allowed for tax purpose on payment huf_r" ""’E' 8,511 62 4493302
To_Zasi—ay LASAn 1
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7 Oiber Long term linbilities (¥ in '00)
Particulars 31 Mareh 2004 | 31 March 2023
Chinty Linbility 7.391 50 T84
Security Deposil 28 915.5% 3224688
Tutal Iﬁﬂ.ﬂi HIIEI.TI |

f Long term provisions (T in "00)
Particulnrs 31 March 2024 | 31 March 2023
Provislon for emiplovee benefits 3381923 27546 95
Toial 33.819.23 27.546.95

% Short term borrowings (Tin '"00)
Purticulars X1 Muarch 2024 | 31 March 202
Current mamnities of long-ierm debits 4,43,440, 55 4,71 860 68
Total ] L35 4 [
Barrowings includes { o iH
Paribeilas 31 Mareh 2024 | 31 Mireh 23
Term Loan fron Kerala State lndusirial Development Corporation (KSIDCT) 4, 5 00, 0y 3,90, 0040 (0
Covid Samaswass Padhathi Loan from KEIDC 40 881,66 £0, (00 04
Vehicle Loan from [CICT Bank 4166605 -
Chief Minkster's Special Assistance Scheme (KSIDT) 170224 .
Todal w imﬂ

10 Trade paynbles (2 in '00)
Particulan 31 Mirch 2024 | 31 March 2023
Do 1o Macro msd Small Emderprises - .
Dhae to others 1.55.647.26 873513
Todal 1.55647.26 T353)

10,0 Trude Payable ageing schedule ay ar 31 March 2024 (€ In 00
Particulars Outstanding for following periods from due date of payment

More T
Lesn than 1 year 1-2 yeary 3-3 years thas 3 -
YENrE

MSME a
| Onhors 1,31, 876,07 19.595.55 - 2175.63 1.55.647 26
Disputed duce- MSME -
Dispoted dus- Other :
Sub total | 7.26

10.2 Trade Payable apelng schedule us at 31 March 2023 (% In '00)
Particulan Outstanding for flkowing periods from due date of payment

More than 3 Total
Les 1 year 1-1 years 1-3 vears
thiin 1 yea y ye o

MSME .
Oilvers 19, 348,56 - 224,70 19,162.07 TS
Disgted dues- MSME .
| Disputed ducs- (thers :
[ Sub total 5K,735.33
The Jusuol received any intimation fro its creditory remrding teir stutus uin Enterprises Developinien|

Act, 2000 i hebe diselosures, if any, required under the Act have not been made
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11 Other current labilities

(¥ In "00)
Partlculars 31 March 2024| 31 H.u::i.ll.l‘,'ﬂl
Statmtory dues 15,596,712 1238317
Advances from cusdomors 1,285,038 145079
Expinses Payable LNGI20.57 12295349
Toial 1 .32 1 145
12 Short term provdsions T in "00)
Particulary 31 March 1024] 31 March 202}
Provision lor ikoome (i 1,06, 459,24 .
Tatul 1 o .
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Siiverstorm Amusement Parks Private Limited

Notes forming part of the Financial Statements
14 Mo current investments (¥ in "00)

Partienlars 31 March 2024 | 3] March 2123

Unequedind Other Investments m Eoquity loatruments
~lrwoatmient i widbiadiory 67,000 (0 .

Tatal &7 |00, 0o -

14,1 Detulls of Investmenis (T In '00)
Hﬂﬂ'ﬂﬂﬂ:‘ Ma ol Shares | 3] Mareh 2024] Na of Sharei 3 March 223
Silverntorm Parks Privese Lisnited RRLLY 67,000 00 . :
gty Shores of Ka 100 gach {ially pagd up

Purtbcular 31 Murch 2024 | 31 March 2013
(Unaecured, comsblervd good)
Lot and schmnioes 1o relatod portios P Y -
(Ot Bonnim arnl scdvamsces
“lnvestimemils i1 Clits - 1%, 554,51
Becurity Deponils 1433933 15,220 53
Total 6 .04
i6 [nvenbiories (¥ In "00)
Particulars 31 Murch 2024 | 31 March 2023
Stk -m-tmido 14.475.75 TATOR2
Sioves and Spaces 50,320.08 TLI0148
Tutal mﬂ 'HEE
141 Refor Moo Na. 2.3(ej fir basis of whistion of mventonm
17 Trade Reccivables (¥ in '00)
Particutars 3 March 2024 | 31 March 2010
Linneenred sonmdered pood 1751868 1987502
Total 37 | i
170 T rade Recelvables ngeing schedule ns 31 31 March 2024 {¥ In "00)
Chatatunding for follewing periods from due date of payment
Particulurs Lown thats 6 | 6 swossthe- 1 13 years 23 viars More (han 3 Talal
mmth your e ¥ year
Undinputed Trade reccrvables- 360325 416814 162 25 P03.85 1667049 27.538.68
{eonsudered good
Undispueted Trade Reeervables- .
{eormadered doubtful
Dixputed Trade Recotvables
{eonmadevend goud
[upuded Trade Recervibles .
{eommidered doubifil
Buh totl ﬂﬂiﬂ




17.2 Truibe Recelvibles agelng schedule as pi 31 March 202} (T In '00)
Oututanding for following periods fram dee date of payment
Purticulary Lows than & | 6 meanths- | i 23 vers Mot (b 3 Total
mimidhia YEAF yean } VEAES
Unnitinpraied Trade reoeivibles- 695,62 - 2,920, 10 1217308 1.085.92 1987302
{conmidarod good
| ndiapuied Trude Recomvables- -
(oommadered doulitfl
Dinsputed Tynde Recernmblon .
commidered pond
[nsputed Trade Recervables
cupmidered doubifll
Saiy botal 19.475.02
:y —— — — |
I8 Cash snd canh equivalents (T In '00)
Partlculars 0 Murch 2024 | 31 Murch 2023
Canh on huenid | 36544 143294
Eialinces with hanky in cunvet sceonts 4,139.37 .62.980,3)
wlal Wi 13,25
19 Short Term Loans and Advances (% in '00)
| Particulurs 31 March 2024 | 31 March 2023
Immmw wmleas atherwice stated)
Loana und advanoes o velated partes 5353850 .
Advinces 1 supphiom 164,314 .94 6L
Advance sprnst Capotal Expendiiure - 512
Propad Rt 13,303.20 .
[Onhr Advanoet 254580 24 847 4%
Totul .éﬂ!‘lﬂ..ﬂ M

(T In'00)

3 March 1824 | 31 March 2023

Doponits R.556.71 10,705.71
UST togeit Tex Recermble 1184.23 2201744
Tutal '!IT-HJ-I ]a'?:ﬂ.l!'

21 Hevenme from operallon (¥ in 'DO)
Partieutars 31 March 2024 | 31 March 2023
Sale of serviees 165,69,547.13 14 49,534 24

[Other vperating reverues.
-Incoma from Bandguet halls nod other rolated services 9237 110417
“Income from Cimg fire & Donmitoey 1,508.7% 1.544.53
Income from phatogphy AR EUIRY 123118
~Ineome From Snow Stonn Shop 13.141.06 RE037.73
Locker Renl 6,322.95 3,923 66
-ent Hecenved ?}LU SEM% 42.1%.52 VATITT
Moo Revenue - )\ 37,105.37 45,568, 10
Hales [E'ndjuuu. EIri:HJ-,, ke £ s el ) g.'/\l 1991304 -

Toll 7 & ko~ ] X 16,780,548

[ Chlnivey |\ >\ £




12 Diher Incomy (Tin '00)
Particulars 31 March 2024 | 31 March 1023
Imteres Enoome .50 B2 15 481 57
[ Mhera

-lncentive Keceved A, S0, O -
nscount Recerved 125478 147 67
Fxoess provigon wiiten back LA OR -

' Inpoeme Lixid 60 2413
Total 17083, 1% 1%

13 Purchasey of siock In trade (% in '00)
Particulars 3 Mareh 2024 | 31 Murch 2023
Murchoses of Stock In Trode 14,996,598 AL 23457
Total 44,196.94 A1 15T

24 Change In Tnveniories of stock in trade (T In '00)
Parthealars 3 March 2024 | 31 March 2023
Opening Inventories _
Stock-m-trude THTOR fi, 423 9]
Lenn: Cloaing Invendorics
Stock-m-trmde 1447575 767982
Tatal iy 1 SA5.9

15 Employee beneflil expenses (% in 00}
Particulars 31 March 2024 | 31 March 2023
Salarics nnd wages 4,31 B6L 3R LT3578RY
| Caustrbuitoion b proovicdenl wind other fonds 18433 02 1731063
Sl wel e epeniied 92 69946 67,0124
Ciimbuity 1069213 163,438 02
'T-I'I'll - 1 4,700,367, 70

Dofined Benelil Plan (Grarudiy)

The Company sturted o soheme of gty for it emplovers and contribated 1o Chntuty Fond (LICT a0 defined benefit retirement plan. Disclosures

el recuured by Revised AS-15 for the yeur emdod 3 1at March 2024

I the present valie of the defined benefit obligation (¥ In '00)
P rs 3 March 2024 | 31 March 2023
Defined Renefit Ohligation st beginming of the yeur (mn rovised) 2601652 ;
Crwrennl Service Cost 1ALR O] 243052
[rilerest Loat 1886, 20 s
Autuarinl (Cake) / Loss 569301
Past Servioo Cont . 26,016.52
Defined Bonefit Obligation at year cnd 13,74 04
Claages in the fair value of plan asscts ¥ In '00)
Parficulury 31 Muarch 2024 | 31 March 2003
Farr valug of plan assots as al the boginming of the yeur (ia rovised) BEY 64 .
Hapeetod returm on plan msets 204 87 .
[Conintuitions 20000 BO0.09
Fair value of plan axsets as st the cnd of the 5l 59040




Ihmuﬂ:ﬁmﬂ'pumlﬂb af defiicd bemfit mnﬂ fiilr walue of assets

(¥ in '00)

Particulars 31 March 2024 | 51 March 2013
Freasnt vihse obligation us wf the cd of the year 691374 IR ANT.
Fanr value of plisn asects as at the end of the year 3.004.51 K90 09
Unfiended net Tibility eoognized i balance shect J3N10.23 1754695
(% in '00)

31 March 2024 | 31 March 2023

331801 .

188620 .

-2 K7 -

- 104302

et nctimrial loaw/gain} recogniaed diring the vem 3,693.01 -
Total expense recognised in Profit wmd Lass 10,692.35 1A 3902

2% Flmamee Custa (¥ In '00)
Particular 31 March 2034 | 31 March 2023
Insenear caponss al. 953 M TIMTT8

| abes busrrowig coats 216,66 21601
Tutal A21T044 73

17 Depreciation wnd amorikeaiion cxpenses (¢ in '00)
Parifculars 31 March 2024 | 31 March 2023
| deprouintion o property, plant and oquipment 17851279 361532 1]
Total ik, pFEA AL

M (dher Expenses {2 in '00)
Particubirn 31 March 2024] 31 March 2023
Auditony’ Rermuneration (Kol Mot No, 50 1.750.00 1, 23000
Commumpion of sores and spare parts TEASOR] 51,007 .08
| msurnnos 546508 417745
Power and fuel 1,503,632 1,235,666, 14
Professoni] foes 34,201,006 13.056.01
et 16,994,350 4 830,95

[ Hepairs o baldings 9397 1463543
Rizpuirn f0 i chinery H6,271 54 SMRIeW
Kates and wyes 359,15 11,486,80
Telrphons expenses 342949 3120
Travelling Fxpanses 49.835,27 35,741 05
Misoelancois exponss 3140371 4560019
Advertsement and Business Promotion B4, 439,49 89,057 84
Houso Koopmg Hxpensos 5481.75 4 04825
Livew o Sads of Mutor Car 17,735, 30 -
Security Service Changes 971199 90741
Suaticnery, Priniting ele 1457196 L7964, 64
Vehicle Running and Mainteninoe 1{}.1}&&!,'3 |3,912 55
Tatal

P
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iy Relatod Party Trumactions
Parficulars

Sitverviarm Amwsensend Parlis Peivity Limited
Miten furming part of the Finascial Statements

Bllerw and Senull Enterprise

Eurning per share
Purticulurs 31 March 2024 | 31 March 2023
Pralit atinbotable 1o equity sharshiolders (3 in 00 1.24.916.31 1,18,394 73
Wokiihited iverage niurnber of Epity Shares 1379415 13,39 240
Frnings per ahure e (Hx) 4 0n LR
Eurnings per nhare diluted (Ra) 9,00 B84
Faoe value por equlty shary (Ra) 104 100
Auditurs’ Resvuncration (¥in 00)
Parlleulars 3 March 2024 | 31 March 223
Payments (o saditor ny
« four Statetory, At | S04, 00 1, 000,00
« foe Tax Awdit Fee 250,00 250,00
[ Total 175000 i
Contingent Liabifition ani Commiiments (¥ In "00)
Particularsy 31 March 2024 | 31 March 2023
u) Claarma ngaanat the Company ol scknowlodged as dobt
Drmand of wirkers welllore find for e year 200506 Rir whishi e Company prefened appeal Ixfire 23R40 -
the Honommshle High Count of Kernla,
b) Estimated amount of eontrocts renining to be eveeoled oo copusl scoount . -
25N, 40 -

T ————————

T compuny s not received woy intimstion from its ereditors regarding Qe st under Micre, Smsll and Medivm Enterpeises Development A,

2006 ntd hence disclosures. il any, requined under the Act lnve nof boen made.

Earnings bn Foreign Currenches
Farnigs i Foreign Fxohange - Nil. (Prevaous yeos: Nil )

Value of Impart on CLF hasks
C ¥ walue of lmgwts © il (Prisvious yeor: Nil)

Reluied Party Dischosure
List of Relnted Parties
Assichates/Enterprises awned nr shgnificantly ownedl by the Directars:
= Mis Suilash lspat Private Limited
Munagheg Director
M. A L Shalimar
Relatives of Director
Mr, Mobimmned Hidm & Mr Moharimed Rayis
Sahsldinry Company
Ml Salver Storm Packs Private Linviled

(¢ In "00}

31 Mareh 2124

Trumuction with Managing Dircclor

Halary

= AL Shunlirrae

Transacthm with Associntes Enterprises owncd or dgnificantly owmed by the Directors:
Purchases of Tubes and Fipes

Prwchases of Froed Assels

- Smlash Lspat Privite Limbted

Intrest roooivuble

- Senbash Lspat Private Liitod

Loun to Riclisted Party

- Smlash lspst Privete Limitecd
Transuctions with Sabsbdlary Compuny
Loan W Related Party

36,0001, (4

186537

1345962

15.385.61

3, 2040K (M0

2,608 31

31 March 2013

34,1000, 040

851 84

T.000.00

18,366.66

= Sibver SEHJ:P.II !I-’.H'lh Lammied

N =

[ 3 chinrinen \ >




41

Laans and Advances given tn Relaied Parthes { n%0)

L _ 31 Muareh 2034 ] 013
Ay At 9% uf Tl Al % of Totul
Eu-hhpﬂl'mui.umd -
Silvry Shorm Parka Private Lnased !
atal i 31267, LU -

Lioons e Advances 1 S matire of lodns are gissted 4 propoten, Direchors, KhPs ad the relsted parsin (an defoed under Compames Act, 2013,
exther aeverally or jomtly with amy other person. that e reparybile oe demand or without specifinng the terms of epuvmes. (Previows Yeur: NIL)

Security af Current Asets Agiined Borrowdngs ey
Harrowings from biaka or finered matitaiens so the bais of scurity of cumend assets whene quanerty retums of comest ey requared w be fied.
NIL (Previous Yeur: NIL)

Procontmgs mitiated ar peiding sguisd (he cespamy e baldmg sy hmam propaity imider e Baiam Tmnsactons (Probdbetsan) Act, 1988 (45 af
1985 and e posbo made totvrder: NIL (Previos Yiear: ML)

Witful Defaulter ;
Thse sesinpusny hioa bt b coichartnd i o widlial ey by sumy s o Tinuamuciel ipwstitsithon or ey Teradkar

ielationship with Stracl off Comnpanie
Trmowssctions witli compariies sirek off undi swotion 248 of e Congunion Act, 2013 or seotion 560 of Compunies Act, 1956 NI, (Previos Ve
NiL)

Rugivtrathon ol Charge or sallyfaction wilh Reglstrar of Companies
?ﬂup:u-ﬁﬂmngih by regebered with Meglitrar of Conspanies bevand the statstory period, detanls sud reasons thereof’. NIL (Frestons: Year
A

Comapliance with namber of layers of companids
Nutr-carsplisnee uf mamber of lovees presceibed ander elsuse (87) of sestaom: 3 al the Act rend with Compemins [Restotion on aomber of Laver)
Rudes, 3017: NIL (Previous Year: NiL)

Ratlo Amlysii FL

Partleubiry Numwrator] rmotnat 31 March 024 | 31 March 2123 | Changein % |
Les) Cusrent Ratio ﬂm 067 103 35015
|4 Loete-Bquii R m B35 am 2500
Hech 1t Serviee Coverage ftitio M#wﬂ 01 02 7 49%)
i) Rt on Exqaity Ratio hww‘fw L69%| LT 4 4%
(') ventory anwwes 1atio ﬂm w07 24,18 7 Bimi
[T e ——— ﬁwm 79,56 15,55 s3i%|
{1£) Trade peyablos tenover miso n m 041 a9 A6 o
L T E — mm 403 9539 10622%)
iy Met gt eati m _ 6 62 ; 707 &.35%]
[ Resum om Cinpitad empioved w ;.um] 1158 4l




4"

-] |

Current Radio - The holding of current assets for (he yoar have docronsod whil the current Tinhilities have been imoreased dirmg the year,
Retuen on Equity Rutio | The profil afler W lbe the vear has insnissed

Ml capital turniover retio © The fotal rnover for the yoar hai ineresand while the net workimg capital han decrensed

et profit wiio - Net profid aned wotal burmover for e year huve ineresned dunmg the year

Retum on Capital eenployed - Thie eamibng before lelerest and tnkes and cepital emprloyed Ror the year have moreised] duting this year

DHschosure where comipany has ghen lnsn or invested to sther peraon or entily to lend or bivest bn snother person or entity

e eontipaary has ot adsanced of loaned or ivested liads (either botwed luods of e promibum o sty olles sourees o kiod of Renda) o iy
aithor person(n) or entity(ies), moloding foraign ontities (Tntenmechnres) with the understaniting (whether reoorded i witing ar otherwisc) that ihe
Ingermedsary shall () diroatly or indircotly lenud or wrvest in other persons oc entities sdetifice in amy wanner whatsoever by o on behalf of the
cotnpsiay (Uimmale Beneficiaries) or (i) provide iy gusmilee, secunty of (he ke to or on behallof the Lt Bimeficlirie:

Distlosure where compuny hits received fund from ather person or entity to lend or imvest in other persen or entity

The compamy has not received any fimid (rom any personis) or entity(ies), matwding foregn entities (Fundmg Party) with the uoderstanding (whesher
recordod in writing or olhorwradh that the sompany shall () diseethy or indireetly Jesd or invest in other persons or entitios sdestifiod i ey manoes
whatsoover by or on belall of the Funding Paty (Uitimate Benefieiaries) o (if) provide any glarantee, security of the liko on bebalf o the |iimste

Propused Dividends
The amount of dividends proposed (o be distributed 1o squity shareholdern for the period and the related nmotnd per shase: NIL (Pravious Year: NIL)

Sevurithes isvoed for specific purposes
Utilazmtson of amoonis from weee of seeunities made for speafic parposos: NA (Frevious Year: NA)

Purpese far which borrowings from banks snd financlal besibutions utilised
Moreutiliation of the bormowings from baoks mul Gnancial insbiutons for Ue spocific parpose for which it was taken ot the balance shint datec MIL
(Previous Year: NIL)

Complinnce with approved Scheme(s) of Arrangements
Scheme of Arngesnents approved by (he Compatent Authority in terms of sestions 230 10 237 ol the Companies Ast, 2013 NIL (Provsous Your:
NIL)

In the opivdon of (he Bowred of Divecton, the curment sesets, lonms ond advimees hove a value on realisntion in the ordinary conme of biemmess atlss
b thie ot 0 whaoh they are stated

Tl groperty, plast and equiproost were revalued durmg the year by regiitered. mdependent viluers in Jaouary 2021 and the offective daty of
valathon was 20 2021, Market approach of valmation i considired by ascertaining the basiness's fair market whnwlhlp:ma mnmdml‘hllil
the recquirement of independence between the buyer and seller and were eondusted within a fiee and capriclachip

eyl verilizationg i Juouary 2021, The inctease in carrying amount of PPE b areclibed ko revinlitbon iy

Previous yenrs figures huve hoen regouped [ renrranged and re<classified wherover nocesiny

A per our peport of even dile
For Krishmumoorihy & Kelshnumworthy
Chartered Acsomsilanis
Firm's Rogstrtion Mo 00 | 48RS uni an hehall of ihe Board {
O
Cunipuny Seorelary

Memberdup Mo, 202844 DN GU3ZHM0 Mombership No: ACS6566] DIN: 01597475
LIEHIN: 24200 BI4HKBEL Y 7186
Plage: VETTILAPARA

Date: § Soptornber 2024



